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FATO RELEVANTE

Sao Paulo, 30 de setembro de 2019. A Liq Participagdes S.A. (“Companhia”; LIQO3), em conformidade
com o §42 do art. 157 da Lei n? 6.404/76, nos termos e para fins da Instru¢cdo CVM n2 358/2002,
conforme alterada, vem a publico comunicar aos seus acionistas, investidores e ao mercado, em
complemento ao Fato Relevante divulgado em 18 de julho de 2019, que a administracdo da
Companhia segue avancando na avaliacdo dos termos de uma potencial integracdao dos negdcios da
Companhia com a sociedade ETS Participa¢des e Investimentos S.A. (“Operag¢do”). A Operagdo foi, na
presente data, objeto de analise em reunido extraordindria do Conselho de Administracdo da
Companhia para a discussdo com os assessores juridico e financeiro contratados pela Companhia.

Tao logo tenham sido concluidas as analises da Operac¢do, a Companhia, por meio de sua Diretoria de
RelacGes com Investidores, informard os acionistas, investidores e o mercado em geral, nos termos da
legislacdo aplicavel.

Luciano Bressan
Diretor de Financas e de Relag6es com Investidores
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MATERIAL FACT

Sdo Paulo, September 30, 2019. Liq Participagdes S.A. (“Company”; LIQO3), in compliance with
paragraph 4th of Article 157 of the Law 6,404/76 and Instruction No. 358/02 of the Brazilian Securities
and Exchange Commission ("CVM"), as amended, hereby informs its shareholders, investors and the
market in general that, in addition to the Material Fact disclosed on July 18, 2019, the Company's
management continues to make progress in assessing the terms of a potential integration of the
Company's business with ETS ParticipacGes e Investimentos S.A. (“Transaction”). The Transaction was,
on this date, the object of analysis at an extraordinary meeting of the Company's Board of Directors to
discuss with the legal and financial advisors hired by the Company.

As soon as the analysis of the Transaction has been completed, the Company, through its Investor
Relations Office, will inform shareholders, investors and the general market, pursuant to applicable

law.

Luciano Bressan
Chief Financial and Investor Relations Officer
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