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FATO RELEVANTE

Sao Paulo, 14 de outubro de 2019. A Liq Participagées S.A. (“Companhia”; LIQO3), em conformidade
com o §4° do art. 157 da Lei n? 6.404/76, nos termos e para fins da Instrucdo CVM n2 358/2002,
conforme alterada, vem a publico comunicar aos seus acionistas, investidores e ao mercado o que se
segue:

1. Proposta de Integracdo de Negdcios. Em 27 de setembro de 2019, o Fundo de Investimento em

ParticipacOes Nilai - Multiestratégia (“FIP_Nilai”) e a ETS Participa¢des e Investimentos S.A. (“ETS”)
enviaram uma Proposta de Integracdo de Negécios a administracdo da Companhia, por meio do qual
foi proposta uma combinacdo de negdcios entre a Companhia e a ETS (“Proposta de Integracdo”). No

ambito da Proposta de Integracdo, esta inserido um aumento do capital social da Companhia, no
montante de RS 250.000.000,00 (duzentos e cinquenta milhdes de reais), com a subscri¢do particular
pelo FIP Nilai de 20.644.095 (vinte milhdes, seiscentas e quarenta e quatro mil e noventa e cinco) de
novas ag¢des ordindrias, nominativas, escriturais e sem valor nominal, pelo preco de emissdo de
R$12,11 (doze reais e onze centavos) por acdo, fixado nos termos do artigo 170, § 1.9, inciso Ill, da Lei
das Sociedades por Agbes, a serem integralizadas a vista, mediante o aporte da totalidade das a¢Ges de
emissdo da ETS detidas pelo FIP Nilai (“Aumento de Capital”). O Preco de emissdo foi fixado com

fundamento no artigo 170, § 1.9, inciso lll, da Lei 6.404/76, com base no preco médio ponderado por
volume das ag¢des da LIQ no mercado nos 30 (trinta) pregdes anteriores ao dia 11 de outubro de 2019
(inclusive).

2. Aprovacdo da Submissdo a Assembleia Geral Extraordinaria do Aumento de Capital. O Conselho de

Administragdo da Companhia, em reunido realizada em 14 de outubro de 2019, tomou conhecimento
da Proposta de Integracdo apresentada pelo FIP Nilai e pela ETS e aprovou a submissdo do Aumento de
Capital a Assembleia Geral Extraordinaria.

3. Condicdes Suspensivas de Eficacia. O Compromisso do FIP Nilai e a eficacia do Aumento de Capital

estdo condicionados nos termos do artigo 126 da Lei n.2 10.406, de 10 de janeiro de 2002, conforme
alterada, (i) a previa realizacdo de emissdo de Debéntures da LIQ no dmbito da renegociacdo de sua
divida financeira, em duas Tranches: (i.i) Tranche A, referente a 10% do passivo reestruturado, a ser
paga em 7 anos corrigida por CDI+1% a.a., e (i.ii) Tranche B, referente a 90% do passivo reestruturado,
a ser paga em parcela Unica em 20 anos corrigida por TR+1% a.a, sendo que ambas as tranches
deverdo ser conversiveis em a¢des de emissdo da LIQ seguindo o prego de referéncia ajustado para
conversdo da 52 Emissdo de Debéntures da LIQ; e (ii) a aprovacdo, pelas autoridades de defesa da
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concorréncia, da integracdo de negdcios da ETS e da Companhia, nos termos previstos na Proposta de
Integracdo (“Condicdes Suspensivas de Eficacia”).

Tendo em vista as CondicGes Suspensivas de Eficacia do Aumento de Capital, caso aprovado o
Aumento de Capital, as acdes somente passardo a ser negociadas ex-direitos de subscricdo apds o
implemento das referidas Condi¢des Suspensivas de Eficacia, em data a ser informada em aviso aos
acionistas a ser divulgado pela Companhia.

4. Direito de Preferéncia. Aqueles que forem detentores de acdes de emissdo da Companhia em

data a ser informada em aviso aos acionistas a ser divulgado pela Companhia terdo direito de
preferéncia de subscricdo das novas agdes na proporgao de sua participacdo no capital da Companhia
detido em tal data, nos termos do disposto Artigo 171 da Lei n2 6.404/76. O periodo para exercicio do
direito de preferéncia e subscricdo de acGes pelos acionistas da Companhia no ambito do Aumento de
Capital tera inicio apds a satisfacdo das Condi¢des Suspensivas de Eficacia, conforme sera divulgado
oportunamente pela Companhia.

5. Direitos das acGes. As acOes ordindrias a serem emitidas conferirdo aos seus titulares os mesmos

direitos e obrigacGes das acles ordindrias ja existentes e fardo jus ao recebimento integral de
dividendos, juros sobre o capital préprio e eventuais remuneragdes de capital que vierem a ser
aprovados pela Companhia apés a aprovacdo do Aumento de Capital e da satisfacdo das Condicoes
Suspensivas de Eficacia do Aumento de Capital.

A Companhia, por meio de sua Diretoria de Relagdes com Investidores, manterd os acionistas,
investidores e o mercado em geral devida e oportunamente informados sobre o Aumento de Capital,
nos termos da legislagdo aplicavel.

Luciano Bressan
Diretor de Finangas e de Relagdes com Investidores
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MATERIAL FACT

Sdo Paulo, October 14, 2019. Liq Participa¢des S.A. (“Company”; LIQO3), in compliance with
paragraph 4 of article 157 of Law 6.404/76, and Instruction 358/2002 of the Brazilian Securities and
Exchange Commission (CVM), as amended, hereby announces to its shareholders, investors and the
market, the following:

1. Business Integration Proposal. On September 27, 2019, Nilai Equity Investment Fund — Multi

strategy (“FIP_Nilai”) and ETS ParticipacGes e Investimentos S.A. (“ETS”) submitted a Business
Integration Proposal to the Company’s management, which proposed a business combination between
the Company and ETS (“Integration Proposal”). Within the scope of the Integration Proposal, an

increase in the Company's capital stock, amounting to RS 250,000,000.00 (two hundred and fifty
million reais), with the private subscription by FIP Nilai of 20,644,095 (twenty million, six hundred
forty-four thousand, ninety-five) new nominative, book-entry common shares with no par value, at the
issue price of R S 12.11 (twelve reais and eleven centavos) per share, established pursuant to article
170, paragraph 1, item lll, of the Brazilian Corporate Law. Shares, to be paid up in cash, through the
contribution of all shares issued by ETS held by FIP Nilai (“Capital Increase”). The issue price was

established based on article 170, paragraph 1, item lll, of the Law 6.404/76, based on the volume
weighted average price of LIQ shares on the market in the thirty (30) trading days prior to October 11,
2019 (inclusive).

2. Approval of the Submission to the Extraordinary General Meeting of the Capital Increase. At its

meeting held on October 14, 2019, the Company’s Board of Directors took note of the Integration
Proposal presented by FIP Nilai and ETS and approved the submission of the Capital Increase to the
Extraordinary General Meeting.

3. Suspensive Condition of Effectiveness. FIP Nilai’s commitment and the effectiveness of the Capital

Increase are subject to the terms of article 126 of Law 10.406, of January 10, 2002, as amended, (i) to
the prior issuance of LIQ Debentures under of the renegotiation of the financial debt, in two
installments: (i) Installment A, referring to 10% of the restructured liability, to be paid in 7 years
adjusted by CDI + 1% p.a., and (ii) Installment B, referring to 90% of the restructured liability, to be paid
in 20 years adjusted by TR+1% p.a, both installments shall be convertible into shares issued by LIQ
following the reference price adjusted for conversion of the 5™ Issue of Debentures issued by LIQ; and
(ii) to the approval, by the antitrust authorities, of the business integration between ETS and the
Company, pursuant to the Integration Proposal (“Suspensive Condition of Effectiveness”).
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In view of the suspensive condition of effectiveness of the Capital Increase, if approved the Capital
Increase, the shares will only be traded ex-subscription rights after the implementation of said
suspensive condition of effectiveness, on a date to be informed in a notice to shareholdes to be
disclosed by the Company.

4. Preemptive Right. Holders of shares issued by the Company on a date to be informed in a notice

to shareholders to be disclosed by the Company shall have preemptive rights to subscribe the new
shares in proportion to their interest in the Company’s capital held on such date, pursuant to article
171 of Law 6,404/76. The period for the exercise of preemptive rights and subscription of shares by the
Company’s shareholders in the scope of the Capital Increase will commence upon the satisfaction of
the Suspensive Condition of Effectiveness, as will be timely disclosed by the Company.

5. Stock Rights. The common shares to be issued will grant their holders the same rights and
obligations as the existing common shares and will be entitled to the full payment of dividends,
interest on own capital and any capital remuneration that may be approved by the Company after the
approval of the Capital Increase and the satisfaction of the Suspensive Condition of Effectiveness.

The Company, through its Investor Relations Office, will keep shareholders, investors and the general
market duly and timely informed of the Capital Increase, pursuant to applicable law.

Luciano Bressan
Chief Financial and Investor Relations Officer
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