JSLS.A.
CNPJ/MF 52.548.435/0001-79
NIRE 35.300.362.683

EXTRATO DA ATA DE REUNIAO DO CONSELHO DE ADMINISTRACAO
REALIZADA EM 18 DE ABRIL DE 2018

Data, Hora e Local: 18 dias do més de abril de 2018, as 17 horas, na sede social da JSL S/A
("Companhia"), na Rua Doutor Renato Paes De Barros, n? 1017, conjunto 91, Edificio
Corporate Park, Itaim Bibi, Sdo Paulo - SP, CEP 04530-001.

Convocacdo e Presenca: Dispensada a convocacgao, nos termos do Estatuto Social, tendo em
vista a presenca da totalidade dos membros do Conselho de Administracdo da Companhia,

gue participaram por teleconferéncia.
Mesa: Presidente: Adalberto Calil; Secretaria: Maria Lucia de Araujo.

Ordem do Dia: (i) eleicdo de dois membros da Diretoria da Companhia e (ii) Autorizar a
Companhia a prestar garantia as empresas controladas.

Deliberac6es: colocado em discussdo os assuntos da Ordem do Dia, os Conselheiros, por
unanimidade de votos:

(i) aprovaram a eleicdo dos seguintes membros para compor a Diretoria: Lucas Cive Barbosa,
brasileiro, casado, administrador de empresas, portador da cédula de identidade RG
44.026.279-3 SSP/SP, inscrito no CPF/MF sob o n2 323.198.758-08 e Rodrigo Ferreira Coimbra
Padua, brasileiro, casado, portador da cédula de identidade RG M6607854, inscrito no
CPF/MF sob 0 n2955.129.696-68, ambos com endereco comercial na Rua Doutor Renato Paes
de Barros, n2 1017, conjunto 91, Edificio Corporate Park, Itaim Bibi, Sdo Paulo - SP, CEP 04530-
001, que atuardo sob a designagao de Diretores sem designagdo especifica, com mandato até
13 de setembro de 2018, a fim de unificar seu mandato com o dos atuais diretores da
Companhia.

O Srs. Lucas Cive Barbosa e Rodrigo Ferreira Coimbra Padua, ora eleitos, foram investidos em
seus cargos nesta data, mediante a assinatura dos termos de posse, lavrados em livro préprio
e arquivados na sede da Companhia, com mandato até 13 de setembro de 2018, a contar
desta data, e declararam, sob as penas da lei, que, nos termos do Artigo 147 da Lei n2 6.404,
de 15 de dezembro de 1976, e da Instrugdo CVM n o0 367/02: (a) ndo estdo impedidos por lei
especial, ou condenados por crime falimentar, de prevaricacdo, peita ou suborno, concussao,
peculato, contra a economia popular, a fé publica ou a propriedade, ou a pena criminal que
vede, ainda que temporariamente, o acesso a cargos publicos; (b) ndo estdo condenados a
pena de suspensdo ou inabilitagdo tempordria aplicada pela Comissdao de Valores Mobilidrios,



que os tornem inelegiveis para o cargo de administracdo de companhia aberta; (c) ndo
ocupam cargo em sociedade que possa ser considerada concorrente da Companhia, e nao
tém, nem representam, interesses conflitantes com os da Companhia e, por fim, (d) atendem
ao requisito de reputacao ilibada.

Em razao da deliberacdo acima, ratificaram e consolidaram a composicdo da Diretoria da
Companhia, a saber: Diretor Presidente e Diretor Vice-Presidente: Fernando Antonio Simdes;
Diretor Administrativo Financeiro e de Relacdes com Investidores: Denys Marc Ferrez;
Diretores: Fabio Albuquerque Marques Velloso, Eduardo Pereira, Adriano Thiele, Flavio José
Sales, Samir Moises Gilio Ferreira, José Ronaldo Barcelos, Lucas Cive Barbosa e Rodrigo
Ferreira Coimbra Padua;

(i) aprovaram que a Companhia preste garantia: (@) a sua controlada, Vamos Locacdo de
Caminhdes, Mdaquinas e Equipamentos S.A., na contratacdo de um empréstimo equivalente a
USD 40,000,000.00 (quarenta milhGes de ddlares americanos) e no contrato de swap para o
Real, como forma de protecdo integral contra exposicdo cambial, no valor em Reais
equivalente a USD 40,000,000.00 (quarenta milhGes de ddlares americanos), ambos com o
Banco J.P. Morgan S.A.; e (b) as suas controladas indiretas, Borgato Caminhdes S.A., Borgato
Maquinas S.A. e Borgato Servigos Agricolas S.A. (“Sociedades”), nos contratos financeiros por
elas firmados, a fim de substituir a garantia prestada pelos antigos acionistas das Sociedades.

Encerramento: Nada mais havendo a tratar, foi lavrada a presente ata, que depois de lida, e
conferida, foi por todos assinada. Sdo Paulo, 18 de abril de 2018. Assinaturas: Presidente da
Mesa: Adalberto Calil; Secretaria da Mesa: Maria Lucia de Araujo. Membros do Conselho de
Administracdo: Adalberto Calil, Alvaro Pereira Novis, Augusto Marques da Cruz Filho,
Fernando Antonio Simdes e Fernando Antonio Simdes Filho.

Certifico que as deliberagdes acima foram extraidas da ata lavrada no Livro de Atas de
Reunido do Conselho de Administragao da Companhia.

Adalberto Calil Maria Lucia de Araujo
Presidente da Mesa Secretaria da Mesa



JSLS.A.
Corporate Taxpayer’s ID (CNPJ/MF): 52.548.435/0001-79
Company Registry (NIRE): 35.300.362.683

EXCERPT OF THE MINUTES OF THE BOARD OF DIRECTORS’ MEETING
HELD ON APRIL 18, 2018

Date, Time and Venue: April 18, 2018, at 5:00 p.m., at the headquarters of JSL S/A
("Company"), at Rua Doutor Renato Paes de Barros, n2 1017, conjunto 91, Edificio Corporate
Park, Itaim Bibi, CEP 04530-001, in the city and state of Sao Paulo.

Call Notice and Attendance: The call notice was waived, pursuant to the Bylaws, due to the
presence of all members of the Company’s Board of Directors, who attended the meeting via
conference call.

Presiding: Chairman: Adalberto Calil; Secretary: Maria Lucia de Araujo.

Agenda: (i) to elect two members of the Company’s Board of Executive Officers; and (ii) to
authorize the Company to provide guarantee to subsidiaries.

Resolutions: after discussing the matters on the Agenda, the Board members unanimously
approved:

(i) the election of the following members to compose the Company’s Board of Executive
Officers: Lucas Cive Barbosa, Brazilian citizen, married, business administrator, bearer of the
identification card (RG) 44.026.279-3 SSP/SP, inscribed in the roll of individual taxpayers
(CPF/MF) under number 323.198.758-08 and Rodrigo Ferreira Coimbra Padua, Brazilian
citizen, married, bearer of identification card (RG) M6607854, inscribed in the roll of
individual taxpayers (CPF/MF) under number 955.129.696-68, both of whom with business
address at Rua Doutor Renato Paes de Barros, n2 1017, conjunto 91, Edificio Corporate Park,
Itaim Bibi, CEP 04530-001, in the city and state of Sdo Paulo, for the position of Executive
Officers without portfolio, with term of office until September 13, 2018, in order to unify
their terms of office with those of the Company’s current Executive Officers.

The Executive Officers elected, Messrs. Lucas Cive Barbosa and Rodrigo Ferreira Coimbra
Padua, were vested in their positions today, upon signature of the terms of investiture,
drawn up in the Company’s records and filed in its headquarters, with term of office until
September 13, 2018, as of this date, and declared, under penalties of the law that, pursuant
to article 147 of Law 6,404, of December 15, 1976, and CVM Instruction 367/02: (a) they are
not impeded by special law or convicted of bankruptcy, nonfeasance, bribery, concussion,
embezzlement, antitrust felony, forgery or robbery, or any conviction that would prevent
them, even temporarily, from holding public positions; (b) they have not been suspended or



had their temporary impediment declared by the Brazilian Securities and Exchange
Commission, rendering them ineligible for the management of publicly-held companies; (c)
they do not hold any position at companies deemed to be competitors of the Company, and
do not have any conflict of interest with the Company and, finally, (d) they have flawless
reputation.

In view of the resolution above, the composition of the Company’s Board of Executive
Officers was ratified and consolidated: Chief Executive Officer and Vice Chief Executive
Officer: Fernando Antonio Sim&es; Administrative, Finance and Investor Relations Officer:
Denys Marc Ferrez; Executive Officers: Fabio Albuquerque Marques Velloso, Eduardo
Pereira, Adriano Thiele, Flavio José Sales, Samir Moises Gilio Ferreira, José Ronaldo Barcelos,
Lucas Cive Barbosa and Rodrigo Ferreira Coimbra Padua;

(i) the Company’s provision of guarantees: (a) to its subsidiary, Vamos Locagdo de
Caminhdes, Maquinas e Equipamentos S.A., for a loan equivalent to forty million dollars
(USS40,000,000.00) and in the swap agreement into Brazilian reais, to fully hedge it against
foreign exchange exposure, in an amount equivalent to forty million dollars
(USS40,000,000.00), both of which with Banco J.P. Morgan S.A.; and (b) to its indirect
subsidiaries, Borgato Caminhdes S.A., Borgato Maquinas S.A. and Borgato Servicos Agricolas
S.A. (“Companies”), in the financial agreements signed by them, in order to replace the
guarantee provided by the Company’s former shareholders.

Closure: There being no further business to discuss, the meeting was adjourned for the
drawing up of these minutes, which were read, approved and signed by all attending
members. Sdo Paulo, April 18, 2018. Signatures: Chairman: Adalberto Calil; Secretary: Maria
Lucia de Aradjo. Members of the Board of Directors: Adalberto Calil, Alvaro Pereira Novis,
Augusto Marques da Cruz Filho, Fernando Antonio Simdes and Fernando Antonio Simdes
Filho.

This is a free English translation of the original minutes drawn up in the Book of Minutes of
the Company’s Board of Directors’ Meeting.

Adalberto Calil Maria Lucia de Araujo
Chairman Secretary



