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FATO RELEVANTE

A JSL S.A. (“Companhia”), em atencdo ao disposto no paragrafo 4° do artigo 157 da Lei n® 6.404/76 e
na Instrugao da CVM n° 358/02 e, ainda, em linha com o fato relevante previamente divulgado no dia 12
de julho de 2019, informa aos seus acionistas e ao mercado em geral que, em reunidgo do seu Conselho
de Administragdo realizada em 25 de julho de 2019, no ambito da oferta publica de distribuigdo primaria
e secundaria de acdes ordinarias de emissao de sua subsidiaria, Movida Participacoes S.A. ("Movida” e
“Oferta”, respectivamente), aprovou a fixacao do preco de alienacao por agao (“Preco por Acao”) no valor
de R$15,00 (quinze reais), conforme apurado com base no resultado do procedimento de coleta de
intencdes de investimento conduzido junto a investidores institucionais pelas instituicdes intermediarias
da Oferta no Brasil e no exterior, em conformidade com o disposto no artigo 44 da Instrucago CVM
400/2003 (Procedimento de Bookbuilding).

A Companhia informa ainda que, no ambito da Oferta, foram subscritas 35.500.000 (trinta e cinco
milhdes e quinhentos mil) agbes referentes a oferta primaria, 20.000.000 (vinte milhdes) agles referentes
a oferta secundaria, sendo que 7.000.000 (sete milhdes) acOes foram para atender parcialmente o
excesso de demanda (* Hot Issue").

A Oferta totalizou R$ 832.500.000,00 (oitocentos e trinta e dois milhdes e quinhentos mil reais), sendo
R$ 532.500.000,00 (quinhentos e trinta e dois milhGes e quinhentos mil reais) na oferta primaria e R$
300.000.000,00 (trezentos milhdes de reais) na oferta secundaria.

A Companhia passa a deter 55,1% do capital social da Movida, apds a conclusdo da Oferta.
Para maiores informag0es, vide fato relevante divulgado pela Movida nesta data.

A Companhia mantera o mercado informado sobre quaisquer desdobramentos ou deliberagdes a respeito
da Oferta.

Sao Paulo, 25 de julho de 2019.

Denys Marc Ferrez

Diretor de Relagdes com Investidores
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MATERIAL FACT

JSL S.A. ("JSL” or “Company”), pursuant to Section 157, §4° of Law No. 6,404, dated December 15,
1976, as amended, and the Brazilian Securities and Exchange Commission (Comissdo de Valores
Mobiligrios) (“CVM") Rule No. 358, dated January 3, 2002, as amended and in continuation of the
information disclosed in the material fact dated July 12, 2019, hereby announces to its shareholders and
the market in general that, in the context of the public primary and secondary offering with restricted
placement efforts of common shares issued by its subsidiary Movida Participacdes S.A. (“Movida” and
“Shares”, respectively), which consists of (i) 35,500,000 newly issued Shares (the “Primary Offering”)
and (ii) 20.000.000 Shares offered and sold by JSL (the “Secondary Offering,” and together with the
Primary Offering, the “Restricted Offering”), JSL's Board of Directors following the conclusion of the
bookbuilding process approved the price of R$15,00 per Share to be sold through the Restricted Offering.
Upon completion of the Restricted Offering, JSL will hold 55,1% of Movida’s share capital.

The total amount of the Restricted Offering is R$832,500,000.00 of which R$532,500,000.00 resulted
from the Primary Offering and R$300,000,000.00 resulted from the Secondary Offering.

The Restricted Offering has not been and will not be registered under the Securities Act, or
any other U.S. federal and state securities laws, and the Shares may not be offered, sold,
pledged or otherwise transferred in the United States or to U.S. investors, unless they are
registered, or exempt from, or not subject to, registration under the Securities Act.

This material fact notice is disclosed for informative purpose only and shall not, in any circumstances, be
construed as an investment recommendation. This material fact notice does not constitute an offer to sell
or the solicitation of an offer to buy the Movida’s or JSL's securities, including the Shares, and shall not
constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of that jurisdiction.

For more information on the Restricted Offering, see the Material Fact released by Movida on this date.
JSL will keep the market up to date on the developments concerning the Restricted Offering.
Sao Paulo, July 25, 2019
Denys Marc Ferrez
Investor Relations Officer
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