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NATURA COSMETICOS S.A.
Companhia Aberta

CNPJ/MF n° 71.673.990/0001-77
NIRE 35.300.143.183

Ata de Reunido do Conselho de Administracéo
Realizada em 21 de junho de 2022

l. Data, Hora e Local: 21 de junho de 2022, as 09h00, por conferéncia telefonica.

1. Convocacéo: dispensada em face da presenca, por conferéncia telefénica, de todos os membros
do Conselho de Administracdo Natura Cosméticos S.A. (“Companhia™), nos termos do §1° do art. 14 do
estatuto social da Companhia.

I1. Quorum: presentes todos os membros do Conselho de Administracdo da Companhia, a saber:
Roberto de Oliveira Marques, Jodo Paulo Brotto Gongalves Ferreira, Guilherme Strano Castellan e Itamar
Gaino Filho. Presente ainda o Sr. Moacir Salzstein, secretario da reunido.

V. Composicdo da Mesa: assumiu a presidéncia dos trabalhos o Sr. Itamar Gaino Filho, que
convidou o Sr. Moacir Salzstein para secretariar os trabalhos.

V. Ordem do Dia: deliberar sobre as seguintes matérias:

1. nos termos do artigo 15, inciso xiv, do Estatuto Social da Companhia, a realizagdo da 112
(décima primeira) emissdo de debéntures simples, ndo conversiveis em acles, da espécie
quirografaria, com garantia fidejusséria adicional, em série Unica, da Companhia, para distribuicdo
publica com esforgos restritos, nos termos da Instru¢do da Comissdo de Valores Mobiliarios (“CVM”)
n° 476, de 16 de janeiro de 2009, conforme alterada ("Emissdo", "Oferta Restrita", "Debéntures” e
"Instrucdo CVM 476", respectivamente), no valor total de até R$1.879.100.000,00 (um bilhdo e
oitocentos e setenta e nove milhdes e cem mil reais), conforme os termos do “Instrumento Particular
de Escritura da 112 (Décima Primeira) Emissao de Debéntures Simples, Ndo Conversiveis em Acdes, da
Espécie Quirografaria, com Garantia Fidejussoria Adicional, em Série Unica, para Distribuicdo
Publica com Esforgos Restritos, da Natura Cosméticos S.A.” (“Escritura de Emissdo™), a ser celebrado
entre a Companhia, na qualidade de emissora das Debéntures (“Emissora”), a Simplific Pavarini
Distribuidora de Titulos e Valores Mobiliarios Ltda., na qualidade de agente fiduciario, representando a
comunhdo dos titulares das Debéntures (“Agente Fiduciério” e “Debenturistas”, respectivamente), e a
Natura &Co Holding S.A., sociedade por acGes com registro de companhia aberta perante a CVM, com
sede na cidade de S&o Paulo, Estado de S&o Paulo, na Avenida Alexandre Colares, n® 1.188, sala A174,
bloco A, bairro Parque Anhanguera, CEP 05106-000, inscrita no CNPJ/ME sob o n° 32.785.497/0001-
97, na qualidade de garantidora fidejussoria ("'Garantidora");

2. a aquisicdo facultativa, pela Companhia, no mercado secundério e respectivo cancelamento
da totalidade das debéntures em circulacdo (i) das debéntures da 32 (terceira) série da 92 (nona)
emissdo de debéntures simples, ndo conversiveis em acgbes, da espécie quirograféaria, em até trés
séries, para distribuicao publica com esforcos restritos de distribui¢cdo, da Companhia, que nesta data
totalizam 30.265 debéntures da nona emissdo, conforme os termos da Clausula 5.14 do "Instrumento
Particular de Escritura da 9% (Nona) Emissdo de Debéntures Simples, Ndo Conversiveis em Acdes,
da Espécie Quirografaria, em até Trés Séries, Para Distribui¢do Publica com Esforgos Restritos de
Distribuicdo, da Natura Cosméticos S.A.", celebrado pela Companhia e a Pentdgono S.A.
Distribuidora de Titulos e Valores Mobiliarios, na qualiade de agente fiduciario (“Agente Fiduciario
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92 Emissdo”), em 27 de agosto de 2018, conforme aditado de tempos em tempos (92 Emissédo" e
“Aquisicdo Facultativa 9% Emissdo”, respectivamente); e (ii) das debéntures da 1% (primeira), 28
(segunda), 3? (terceira) e 4?2 (quarta) séries da 102 (décima) emissdo de debéntures simples, ndo
conversiveis em acdes, da espécie quirografaria, em até quatro séries, para distribuicdo pdblica com
esforgos restritos de distribuicdo, da Companhia, que nesta data totalizam 157.645 debéntures da
décima emissao, conforme os termos da Clausula 5.14 do "Instrumento Particular de Escritura da
102 (Décima) Emissdo de Debéntures Simples, N&o Conversiveis em Acdes, da Espécie
Quirograféaria, em até Quatro Séries, Para Distribuicdo Publica com Esforcos Restritos de
Distribuicdo, da Natura Cosméticos S.A.", celebrado pela Companhia e a Simplific Pavarini
Distribuidora de Titulos e Valores Mobilirios Ltda., na qualidade de agente fiduciario (“Agente
Fiduciario 10* Emissdo”), em 22 de julho de 2019, conforme aditado de tempos em tempos ("102
Emissdo” e "Aquisicdo Facultativa 10* Emissdo” e, esta em conjunto com a Aquisi¢do Facultativa
92 Emissao, “Aquisicdes Facultativas™), em ambos 0s casos, pelos seus respectivos valores nominais
atualizados, nos termos do art. 55, 83°, inciso | da Lei das Sociedades por Ag¢bes e da Resolugdo
CVM n° 77, de 29 de marco de 2022 ("Resolucdo CVM 77"), conforme as condicdes estabelecidas
no Anexo A a presente ata, em cumprimento ao disposto na Resolucdo CVM n° 80, de 29 de marco
de 2022 ("Resolucdo CVM 80");

3. autorizacao para que a Diretoria da Companhia pratique todo e qualquer ato necessario a
realizacdo da Emissdo, da Oferta Restrita e das Aquisi¢Bes Facultativas, incluindo, mas néo se
limitando &, contratacdo de prestadores de servico, agéncias de rating, instituicbes financeiras
responsaveis pela coordenacdo e intermediacdo da Oferta Restrita, instituicdes financeiras para
auxiliar nas Aquisi¢Oes Facultativas, e a discussdo, negociacao e definicdo dos termos e condigdes
das Debéntures a serem estabelecidos na Escritura de Emissdo, o que inclui a celebracdo do
aditamento a Escritura de Emissdo; e

4. a ratificacdo de todos os atos ja praticados pela Diretoria da Companhia relacionados as
deliberacBes acima.

VI. Deliberacgdes: apds as discussdes relacionadas as matérias constantes da Ordem do Dia, 0s
membros do Conselho de Administracdo aprovaram, por unanimidade e sem ressalvas:

1. a realizacdo da Emissdo e da Oferta Restrita, com as seguintes principais caracteristicas e
condicdes:

(i)  Valor Total da Emissdo: o valor total da Emissdo sera de até R$1.879.100.000,00
(um bilh&o e oitocentos e setenta e nove milhdes e cem mil reais), na Data de Emisséo
(conforme abaixo definido) ("Valor Total da Emissdo"), observada a possibilidade de
distribuicéo parcial, nos termos abaixo;

(ii)  Numero de Séries: a Emissdo sera realizada em série Unica. As Debéntures serdo
distribuidas exclusivamente (i) aos titulares de debéntures simples, ndo conversiveis em aces,
da espécie quirograféria, em trés séries, da 92 emissdo da Companhia que sejam Investidores
Profissionais (“Debenturistas da 9% Emissdo” e “Debéntures da 92 Emissdo”); e/ou (ii) aos
titulares de debéntures simples, ndo conversiveis em acdes, da espécie quirografaria, em quatro
séries, da 102 emissdo da Companhia que sejam Investidores Profissionais (“Debenturistas da
10% Emissao” e “Debéntures da 10% Emissédo™);

(iii) Quantidade de Debéntures: serdo emitidas até 1.879.100 (um milh&o e oitocentos
e setenta e nove mil e cem) de Debéntures, sendo que a quantidade sera definida com base
no Procedimento de Bookbuilding (conforme abaixo definido). A quantidade de Debéntures
emitida sera ratificada por meio de aditamento a Escritura de Emissdo ap6s a conclusdo do
Procedimento de Bookbuilding, sendo certo que ndo havera quantidade minima de Debéntures
a ser emitida como condic¢do para realizacdo da Emissao;

(iv) Valor Nominal Unitario: o valor nominal unitario das Debéntures sera de R$ 1.000,00
(mil reais), na Data de Emissdo (""Valor Nominal Unitério");
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(v) Data de Emissdo: para todos os fins e efeitos legais, a data de emissdo das
Debéntures sera 21 de julho de 2022 ("Data de Emissao");

(vi) Datade Inicio da Rentabilidade: para todos os fins e efeitos legais, a data de inicio
da rentabilidade serd a primeira Data de Subscricdo e Integralizacdo das Debéntures
(“Data de Inicio da Rentabilidade™);

(vii) Conversibilidade, Tipo e Forma: as Debéntures serdo simples, ndo conversiveis
em acdes de emissdo da Companhia, nominativas e escriturais, sem emisséo de cautelas e
certificados;

(viii) Espécie: nos termos do artigo 58, caput, da Lei n® 6.404, de 15 de dezembro de 1976,
conforme alterada, as Debéntures serdo da espécie quirografaria;

(ix) Comprovacdo de Titularidade: a Companhia ndo emitira certificados de Debéntures.
Para todos os fins de direito, a titularidade das Debéntures sera comprovada pelo extrato da
conta de depdsito das Debéntures emitido pelo Escriturador (conforme abaixo definido).
Adicionalmente, para as Debéntures custodiadas eletronicamente na B3 S.A. — Brasil, Bolsa,
Balcdo — Balcdo B3 (“B3”), sera reconhecido como comprovante de titularidade o extrato
expedido pela B3 em nome do titular das Debéntures ("Debenturista");

(x)  Destinagdo dos Recursos: os recursos obtidos pela Companhia por meio da Oferta
Restrita serdo destinados ao (a) reperfilamento de dividas da Companhia por meio da aquisi¢cao
facultativa das Debéntures da 92 Emissdo e das Debéntures da 10 Emissdo; (b) o saldo
remanescente apos a aquisicao facultativa das Debéntures da 92 Emisséo e das Debéntures da
102 Emissdo, caso existente, sera utilizado para reforco de caixa da Companhia;

(xi) Remuneragdo: o Valor Nominal Unitario das Debéntures ndo sera atualizado
monetariamente.

Sobre o Valor Nominal Unitario das Debéntures incidirdo, desde a Data de Inicio da
Rentabilidade (conforme definida na Escritura de Emissdo) , juros remuneratorios
correspondentes a 100% (cem por cento) da variagdo acumulada das taxas médias diarias dos
DI — Depositos Interfinanceiros de um dia, “over extragrupo”, expressas na forma percentual
a0 ano, base 252 (duzentos e cinquenta e dois) Dias Uteis, calculada e divulgada diariamente
pela B3, no informativo diario disponivel em sua pagina na Internet (http://www.b3.com.br)
(“Taxa DI”), acrescida de spread ou sobretaxa equivalente a 1,65% (um inteiro e sessenta e
cinco centésimos por cento) ao ano, base 252 (duzentos e cinquenta e dois) Dias Uteis,
calculados de forma exponencial e cumulativa, pro rata temporis por dias Uteis decorridos
desde a Data de Inicio da Rentabilidade ou desde a data de pagamento dos Juros
Remuneratérios imediatamente anterior, conforme o caso, até a data do seu efetivo pagamento,
observada formula prevista na Escritura de Emissao (“Juros Remuneratorios™).

Para os fins da Emissdo, “Periodo de Capitalizacdo™ ¢, para o primeiro Periodo de
Capitalizacdo, o intervalo de tempo que se inicia na Data de Inicio da Rentabilidade e termina
na primeira Data de Pagamento dos Juros Remuneratérios, e, para os demais Periodos de
Capitalizacdo, o intervalo de tempo que se inicia em uma Data de Pagamento dos Juros
Remuneratorios e termina na Data de Pagamento dos Juros Remuneratorios subsequente. Cada
Periodo de Capitalizagdo sucede o anterior sem solucdo de continuidade, até a Data de
Vencimento.

(xii) Pagamento dos Juros Remuneratdrios: sem prejuizo dos pagamentos em
decorréncia de eventual vencimento antecipado das obrigacdes decorrentes das
Debéntures, nos termos a serem estabelecidos na Escritura de Emissdo, os Juros
Remuneratorios serdo pagos, semestralmente, a partir da Data de Emissdo, sendo o
primeiro pagamento devido em 21 de janeiro de 2023 e 0s demais pagamentos devidos todo
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dia 21 dos meses de janeiro e julho, até a Data de Vencimento (sendo cada data de
pagamento, uma "Data de Pagamento dos Juros Remuneratérios");

(xiii) Prazo de Vigéncia e Data de Vencimento: ressalvadas as hipdteses de vencimento
antecipado das obrigacGes decorrentes das Debéntures, Resgate Antecipado Facultativo
(conforme abaixo definido) e/ou Oferta de Resgate Antecipado Facultativo (conforme abaixo
definido) as Debéntures terdo prazo de vencimento de 5 (cinco) anos, vencendo-se portanto,
em 21 de julho de 2027 (“Data de Vencimento”);

(xiv) Amortizacdo do Valor Nominal Unitario: sem prejuizo dos pagamentos em
decorréncia de eventual vencimento antecipado das obrigacdes decorrentes das Debéntures ou
Resgate Antecipado Facultativo, Oferta de Resgate Antecipado Facultativo ou Amortizacéo
Extraordinaria, nos termos previstos na Escritura de Emissdo, o Valor Nominal Unitario das
Debéntures serd amortizado em uma Unica parcela, na Data de Vencimento, conforme tabela
e percentuais descritos na Escritura de Emisséo;

(xv) Colocacdo e Procedimento de Distribuicdo: as Debéntures serdo objeto de
distribui¢do publica com esforgos restritos de distribuicdo, nos termos da Lei n.° 6.385, de 7
de dezembro de 1976, conforme alterada, da Instrugdo CVM 476 e das demais disposi¢Oes
legais e regulamentares aplicaveis, sob regime de melhores esforgos de colocacdo para o Valor
Total da Emisséo, com a intermediagdo da institui¢do financeira lider (“Coordenador Lider”)
e de demais instituicdes financeiras integrantes do sistema de distribuicdo de valores
mobiliarios (em conjunto com o Coordenador Lider, “Coordenadores”), nos termos e
condi¢des a serem definidos no “Contrato de Coordenagéo, Colocacao e Distribuicdo Publica
com Esforcos Restritos de Colocagé@o de Debéntures Simples, N&do Conversiveis em Acles, da
Espécie Quirograféria, com Garantia Fidejussoria Adicional, em Série Unica, sob o Regime
de Melhores Esforgos de Colocacdo, da 11* (Décima Primeira) Emissdo da Natura
Cosméticos S.A.” a ser celebrado entre os Coordenadores ¢ a Companhia (“Contrato de
Colocacdo”). Nos termos dos artigos 30 e 31 da Instrugdo CVM n° 400, de 29 de dezembro de
2003, conforme alterada e do artigo 5°-A da Instrugdo CVM 476, serd admitida a distribuicdo
parcial das Debéntures, sendo certo que as Debéntures que ndo forem colocadas serdo
canceladas pela Companhia. A Escritura de Emissdo devera ser aditada para refletir a
guantidade de Debéntures emitida, sendo certo que ndo haverd quantidade minima de
Debéntures a ser emitida como condicao para realizacdo da Emissdo. Tendo em vista que a
distribuicdo podera ser parcial, nos termos do item acima e do artigo 31 da Instrugdo CVM 400
e do artigo 5°-A da Instrugdo CVM 476, o interessado em adquirir as Debéntures podera, no
ato da aceitacdo a Oferta Restrita, condicionar sua adesdo a que haja distribuicdo: (i) da
totalidade das Debéntures objeto da Oferta Restrita, sendo que, se tal condicdo ndo se
implementar e se o investidor ja tiver efetuado o pagamento da subscri¢éo das Debéntures, 0s
valores deveréo ser devolvidos aos investidores pela Companhia, com deducéo dos valores
relativos aos tributos incidentes, se existentes, e aos encargos incidentes, se existentes, no
prazo de 5 (cinco) Dias Uteis contados da data em que tenha sido verificado o nio implemento
da condigdo, observado que, com relacdo as Debéntures custodiadas na B3, tal procedimento
sera realizado, de acordo com os procedimentos da B3 e as respectivas Debéntures serdo
canceladas; ou (ii) de uma proporcdo ou quantidade minima de Debéntures originalmente
objeto da Oferta Restrita, definida conforme critério do proprio investidor, podendo o
interessado, no momento da aceitagdo, indicar se, implementando-se a condi¢cdo prevista,
pretende receber a totalidade das Debéntures subscritas por tal interessado ou quantidade
equivalente & proporcdo entre a quantidade de Debéntures efetivamente distribuida e a
quantidade de Debéntures originalmente objeto da Oferta Restrita, presumindo-se, na falta da
manifestacdo, o interesse do interessado em receber a totalidade das Debéntures subscritas por
tal interessado, sendo que, se o interessado tiver indicado tal proporcéo, se tal condi¢do néo se
implementar e se o investidor ja tiver efetuado o pagamento da subscri¢éo das Debéntures, 0s
valores deverdo ser devolvidos aos investidores pela Companhia, com deducdo dos valores
relativos aos tributos incidentes, se existentes, e aos encargos incidentes, se existentes, no
prazo de 5 (cinco) Dias Uteis contados da data em que tenha sido verificado o nio implemento
da condicéo, observado que, com relacdo as Debéntures custodiadas na B3, tal procedimento
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sera realizado, de acordo com os procedimentos da B3 e as respectivas Debéntures serdo
canceladas. Os Coordenadores organizardo o plano de distribuicdo nos termos da Instrucéo
CVM 476 e conforme previsto no Contrato de Colocagdo, tendo como publico-alvo, o0s
Debenturistas da 9% Emissdo e os Debenturistas da 10* Emisséo, que sejam investidores
profissionais, conforme artigo 11 da Resolugdo da CVM n° 30, de 11 de maio de 2021 (“Plano
de Distribuicdo”, “Resolucdo CVM 30” e "Investidores Profissionais"”, respectivamente).
Observado o disposto neste item, no ambito do Plano de Distribuicdo, os Coordenadores
poderdo acessar, conjuntamente, no maximo, 75 (setenta e cinco) Investidores Profissionais,
sendo possivel a subscricdo ou aquisi¢cdo das Debéntures por, no maximo, 50 (cinquenta)
Investidores Profissionais, em conformidade com o artigo 3° da Instrucdo CVM 476, sendo
certo que fundos de investimento e carteiras administradas de valores mobiliérios cujas
decisBes de investimento sejam tomadas pelo mesmo gestor serdo considerados como um
Unico investidor para os fins dos limites acima;

(xvi) Distribuicdo, Negociacéo e Custodia Eletronica: as Debéntures serdo depositadas
para (a) distribuicdo publica no mercado primério por meio do MDA — Modulo de
Distribuicdo de Ativos, administrado e operacionalizado pela B3, sendo a distribuicdo
liquidada financeiramente por meio da B3; (b) negociacdo no mercado secundario por
meio do CETIP21 — Titulos e Valores Mobiliarios, administrado e operacionalizado pela
B3, sendo as negociacGes e 0s eventos de pagamento das Debéntures liquidados
financeiramente por meio da B3; e (c) custddia eletronica na B3. As Debéntures somente
poderdo ser subscritas e integralizadas por Investidores Profissionais e negociadas nos
mercados regulamentados de valores mobiliarios entre investidores qualificados assim
definidos nos termos do artigo 12 da Resolucdo CVM 30, depois de decorridos 90
(noventa) dias, contados de cada subscricdo ou aquisicdo inicial por Investidores
Profissionais, nos termos dos artigos 13 e 15 da Instru¢do CVM 476, observados, na
negociacéo subsequente, os limites e condigdes previstos nos artigos 2° e 3° da Instrucao
CVM 476 e, em todos os casos, observado o cumprimento, pela Companhia, das
obrigagdes descritas no artigo 17 da Instrucdo CVM 476, sendo que a negociagdo das
Debéntures devera sempre respeitar as disposi¢des legais e regulamentares aplicaveis;

(xvii) Procedimento de Coleta de Intencdes de Investimentos (Procedimento de
Bookbuilding): nos termos a serem estabelecidos no Contrato de Colocagéo, sera adotado
0 procedimento de coleta de intengbes de investimento, a ser organizado pelos
Coordenadores, sem recebimento de reservas, sem lotes minimos ou méximos, observado
o disposto no artigo 3° da Instrucdo CVM 476, para verificagéo, junto aos Investidores
Profissionais, da demanda pelas Debéntures de forma a definir, em conjunto com a
Emissora, a quantidade de Debéntures a ser emitida ("Procedimento de Bookbuilding"). O
resultado do Procedimento de Bookbuilding serd ratificado por meio de aditamento a
Escritura de Emissdo, sendo dispensada a realizagdo de Assembleia Geral de
Debenturistas, bem como qualquer aprovacgao societaria da Companhia ou da Garantidora para
celebracéo do referido aditamento;

(xviii) Prazo e Forma de Subscricdo e Integralizacéo: a integralizacdo das Debéntures
sera realizada a vista, em moeda corrente nacional, na data de subscricdo. O preco de
subscricdo das Debéntures (a) na Data de Inicio da Rentabilidade sera o seu Valor Nominal
Unitario; e (b) nas Datas de Subscricao e Integralizacdo (conforme abaixo definido) posteriores
a Data de Inicio da Rentabilidade sera o Valor Nominal Unitario acrescido dos Juros
Remuneratorios calculados pro rata temporis desde a Data de Inicio da Rentabilidade até a
data da efetiva subscri¢do e integralizacdo, de acordo com as normas de liquidagdo aplicaveis
a B3 e observado o disposto no Plano de Distribuicdo. As Debéntures poderao ser subscritas e
integralizadas em datas distintas (cada uma delas uma “Data de Subscricdo e Integralizacdo™)
e com eventual 4gio ou desagio a ser definido no ato de subscricdo das Debéntures em uma
mesma data;

(xix) Local de Pagamento: os pagamentos a que fizerem jus as Debéntures serdo efetuados
pela Companhia no respectivo vencimento utilizando-se, conforme o caso: (a) 0s
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procedimentos adotados pela B3 para as Debéntures custodiadas eletronicamente na B3; e/ou
(b) os procedimentos adotados pelo Escriturador, para as Debéntures que nao estejam
custodiadas eletronicamente na B3;

(XX) Garantia Fidejusséria: a Garantidora prestard fianca em carater irrevogavel e
irretratavel, garante e responsabiliza-se, na qualidade de garantidora, devedora solidaria junto a
Companhia e principal pagadora, em conformidade com os artigos 275 e seguintes, bem como 0s
artigos 818 e seguintes do Cddigo Civil (abaixo definido), em favor dos Debenturistas,
representados pelo Agente Fiduciario, obrigando-se, nos termos da Escritura de Emisséo e na
melhor forma de direito ao fiel, pontual, integral e exato cumprimento de todas as obrigagdes,
principais e acessorias, presentes e futuras, a serem assumidas pela Companhia nos termos da
Escritura de Emisséo, incluindo todos e quaisquer valores, sem limitagdo, como o Valor Nominal
Unitario, os Juros Remuneratorios, os Encargos Moratorios, a remuneracdo do Agente Fiduciério e
demais despesas por este incorridas no desempenho de sua funcéo, bem como todo e qualquer custo
ou despesa, inclusive honoréarios advocaticios razoaveis, peritos ou avaliadores, depositos, custas e
taxas judiciarias nas ac¢Oes judiciais ou medidas extrajudiciais propostas pelo Agente Fiduciario,
comprovadamente incorridos pelo Agente Fiduciario na protecdo dos interesses dos Debenturistas
ou pelos Debenturistas, inclusive em decorréncia de processos, procedimentos, outras medidas
judiciais e/ou extrajudiciais necessarios a salvaguarda de seus direitos e prerrogativas decorrentes
das Debéntures e da Escritura de Emissdo e a execucao da Fianga, mas nao se limitando, multas,
penalidades, despesas e custas devidas pela Companhia e todo e qualquer custo e eventuais despesas
incorridos pelos Debenturistas, pelo Agente Fiduciario, pelo Banco Liquidante e/ou pelo
Escriturador até o final da liquidagdo das Debéntures (“Fiangca”). A Garantidora expressamente
renunciard aos beneficios de ordem, direitos e faculdades de exoneracdo de qualquer natureza
previstos nos artigos 333, paragrafo Unico, 364, 366, 368, 821, 824, 827, 829, 830, 834, 836, 835,
837, 838, 839 e 844, paragrafo primeiro, todos da Lei n® 10.406, de 10 de janeiro de 2002, conforme
alterada (“Cddigo Civil”), e artigos 130 e 794 e paragrafos da Lei n° 13.105, de 16 de margo de
2015, conforme alterada (“Cdodigo de Processo Civil”);

(xxi) Resgate Antecipado Facultativo: a Companhia podera, observados os termos e condi¢bes
estabelecidos a seguir, a seu exclusivo critério e a partir do 30° (trigésimo) més contado da Data
de Emissdo, ou seja, 21 de janeiro de 2025 (inclusive), realizar o resgate antecipado facultativo
total das Debéntures, sendo vedado o resgate antecipado facultativo parcial das Debéntures
(“Resgate Antecipado Facultativo). Por ocasido do Resgate Antecipado Facultativo, o
Debenturista fard jus ao pagamento do Valor Nominal Unitario ou saldo do Valor Nominal
Unitério, acrescido dos respectivos Juros Remuneratérios, calculados pro rata temporis desde a
Data de Inicio da Rentabilidade ou a Data de Pagamento dos Juros Remuneratérios imediatamente
anterior, até a data do efetivo Resgate Antecipado Facultativo, bem como Encargos Moratdrios, se
houver, acrescido de prémio de resgate correspondente a 0,35% (trinta e cinco centésimos por
cento) ao ano base 252 (duzentos e cinquenta e dois) Dias Uteis, pelo prazo remanescente entre a
Data do Resgate Antecipado Facultativo e a Data de VVencimento, sobre o Valor Nominal Unitario
ou sobre o saldo do Valor Nominal Unitério a ser resgatado, conforme o caso, e acrescido dos
respectivos Juros Remuneratérios de acordo com a formula de célculo a ser estabelecida na
Escritura de Emissdo. O Resgate Antecipado Facultativo devera ocorrer mediante (a) publicacédo
de comunicacdo dirigida aos Debenturistas no Jornal de Publicacdo da Emissora (conforme
definido na Escritura de Emissdo), ou, alternativamente, (b) comunicago individual dirigida a
totalidade dos Debenturistas, com copia ao Agente Fiduciario, em ambos 0s casos com
antecedéncia minima de 3 (trés) Dias Uteis contados da data prevista para realizagdo do efetivo
Resgate Antecipado Facultativo (“Data do Resgate Antecipado Facultativo™);

(xxii) Amortizacdo Extraordinaria: a Companhia podera, a seu exclusivo critério, a partir do
30° (trigésimo) més cntado da Data de Emissao, ou seja, 21 de janeiro de 2025 (inclusive), realizar
a amortizacdo extraordinaria facultativa das Debéntures, limitado a 98% (noventa e oito por cento)
do Valor Nominal Unitario ou do saldo do Valor Nominal Unitario das Debéntures e devera
abranger, proporcionalmente, todas as Debéntures a serem amortizadas (“Amortizacdo
Extraordinaria”). Por ocasido da Amortizagdo Extraordinaria, o valor devido pela Companhia sera
equivalente a (a) parcela do Valor Nominal Unitario das Debéntures (ou saldo do Valor Nominal
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Unitério das Debéntures, conforme o caso), acrescido (b) dos respectivos Juros Remuneratorios e
demais Encargos Moratdrios devidos e ndo pagos até a data da Amortizacdo Extraordinéria,
calculado pro rata temporis desde a Data de Inicio da Rentabilidade ou a Gltima Data de Pagamento
dos Juros Remuneratérios anterior, conforme o caso, até a data da efetiva Amortizacdo
Extraordinaria, incidente sobre a parcela do Valor Nominal Unitario ou saldo do Valor Nominal
Unitario das Debéntures a ser amortizada e (c) de prémio equivalente a 0,35% (trinta e cinco
centésimos por cento) ao ano, pro rata temporis, base 252 (duzentos e cinquenta e dois) Dias
Uteis, pelo prazo remanescente entre a Data da Amortizagio Extraordinaria e a Data de
Vencimento, incidente sobre a parcela do Valor Nominal Unitario ou sobre parcela do saldo do
Valor Nominal Unitério a ser amortizada, conforme o caso, e acrescida dos respectivos Juros
Remunerat6rios proporcionais, calculado conforme féormula de célculo a ser estabelecida na
Escritura de Emissdo. A Amortiza¢do Extraordinaria somente serd realizada mediante envio de
comunicacdo individual aos Debenturistas, com coOpia ao Agente Fiduciario, ou publicacdo de
andncio, nos termos da Escritura, com cpia para o Agente Fiduciario, com 3 (trés) Dias Uteis de
antecedéncia da data em que se pretende realizar a efetiva Amortizacdo Extraordinaria
(“Comunicacdo de Amortizacdo Extraordinaria”), sendo que na referida comunicagdo devera
constar: (a) a data da Amortizacdo Extraordinaria, que devera ser um Dia Util; (b) mencao de que
o valor correspondente ao pagamento serd a parcela do VValor Nominal Unitario das Debéntures ou
saldo do Valor Nominal Unitario das Debéntures, conforme o caso, acrescido (i) dos respectivos
Juros Remuneratorios, (ii) de prémio de amortizacdo extraordindria, e (iii) dos demais Encargos
Morat6rios devidos e ndo pagos até a data da Amortizagdo Extraordinaria; e (c) quaisquer outras
informacdes necessarias a operacionalizacdo da Amortizacdo Extraordinéria;

(xxiii) Oferta de Resgate Antecipado: a Companhia poderd, a seu exclusivo critério e a qualquer
tempo, realizar oferta de resgate antecipado da totalidade das Debéntures, com o consequente
cancelamento das Debéntures resgatadas ("Oferta de Resgate Antecipado™). A Oferta de Resgate
Antecipado devera ser enderecada a todos os Debenturistas, sem distingdo, sendo assegurada
igualdade de condicGes a todos os Debenturistas para aceitar a Oferta de Resgate Antecipado das
Debéntures de sua titularidade. A Companhia, findo o prazo e procedimentos a serem previstos na
Escritura de Emissdo, devera realizar o resgate das Debéntures detidas pelos Debenturistas que
aderiram a Oferta de Resgate Antecipado, independente do percentual de Debenturistas que
aderirem a Oferta de Resgate Antecipado. Caso 0 somatorio da quantidade de Debéntures a serem
resgatadas em uma ou mais Ofertas de Resgate Antecipado, seja igual ou superior a 75% (setenta
e cinco por cento) das Debéntures em Circulacdo (conforme definidas na Escritura de Emisséo), a
Companhia devera obrigatoriamente resgatar antecipadamente a totalidade das Debéntures,
independente da manifestacdo dos demais Debenturistas. A Oferta de Resgate Antecipado devera
ser realizada da seguinte forma: (i) a Companhia devera comunicar todos os Debenturistas sobre a
realizacdo da Oferta de Resgate Antecipado mediante o envio de comunicacédo individual a cada
Debenturista, com cdpia para o Agente Fiduciario, ou publicagdo dirigida ao Agente Fiduciério e
aos Debenturistas nos termos da Escritura no Jornal de Publicagcdo da Companhia (“Edital de Oferta
de Resgate Antecipado”), descrevendo os termos e condi¢des da Oferta de Resgate Antecipado,
incluindo (a) a data efetiva para o resgate e pagamento das Debéntures a serem resgatadas no
ambito da Oferta de Resgate Antecipado, que devera ser um Dia Util; (b) a forma de manifestagio
dos Debenturistas que optarem pela adesdo a Oferta de Resgate Antecipado a Companhia; (c) o
prazo para manifestacio dos Debenturistas, o qual deve ser de, no minimo, 15 (quinze) Dias Uteis
contados da divulgacdo do Edital de Oferta de Resgate Antecipado; e (d) demais informacdes
necessarias para tomada de decisdo pelos Debenturistas e a operacionalizacdo do resgate das
Debéntures; (ii) ap6s a divulgacdo do Edital de Oferta de Resgate Antecipado, os Debenturistas
que optarem pela adesdo a Oferta de Resgate Antecipado terdo que se manifestar formalmente a
Companhia, com cdpia para o Agente Fiduciario, e em conformidade com o disposto no Edital de
Oferta de Resgate Antecipado, bem como observar os procedimentos operacionais da B3 para a
efetivacdo do resgate antecipado decorrente da Oferta de Resgate Antecipado com sua consequente
liquidacdo. Findo o prazo estabelecido no Edital de Oferta de Resgate Antecipado, a Companhia
terd 0 prazo de 5 (cinco) Dias Uteis para proceder a liquidagio da Oferta de Resgate Antecipado,
a qual ocorrerd em uma Unica data para todas as Debéntures objeto da Oferta de Resgate
Antecipado; e (iii) o valor a ser pago aos Debenturistas a titulo de Resgate Antecipado sera
equivalente ao Valor Nominal Unitario ou saldo do Valor Nominal Unitério, conforme o caso, da
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Remuneracdo, calculada pro rata temporis desde a Data de Inicio da Rentabilidade ou a Ultima
Data de Pagamento dos Juros Remuneratérios até a data do efetivo resgate antecipado objeto da
Oferta de Resgate Antecipado, e de eventuais Encargos Moratérios, e eventual prémio de resgate
antecipado, aplicado a exclusivo critério da Companhia quando da divulgacdo do Edital de Oferta
de Resgate Antecipado e que ndo podera ser negativo ("Valor de Oferta de Resgate Antecipado™);

(xxiv) Vencimento Antecipado: o Agente Fiduciario deverd considerar antecipadamente
vencidas todas as obrigacOes relativas as Debéntures e exigir o pagamento, pela Companhia, do
Valor Nominal Unitario ou saldo do VValor Nominal Unitario, conforme o caso, acrescido dos Juros
Remuneratorios, calculada pro rata temporis desde a Data de Inicio da Rentabilidade ou a Data de
Pagamento dos Juros Remuneratorios imediatamente anterior, conforme o caso, até a data do
efetivo pagamento, e demais encargos devidos e ndo pagos até a data do vencimento antecipado,
na ocorréncia de qualquer uma das hipéteses de vencimento antecipado a serem estabelecidas
na Escritura de Emisséo;

(xxv) Repactuagdo Programada: as Debéntures ndo serdo objeto de repactuacao
programada;

(xxvi) Multa e Juros Moratdrios: sem prejuizo dos Juros Remuneratérios das Debéntures,
ocorrendo impontualidade no pagamento de qualquer quantia devida aos Debenturistas, 0s
débitos em atraso ficardo sujeitos a: (a) multa moratéria ndo compensatéria de 2% (dois por
cento) sobre o valor devido e ndo pago; e (b) juros de mora calculados pro rata temporis desde
a data de inadimplemento, até a data do efetivo pagamento, a taxa de 1% (um por cento) ao
més, sobre 0 montante assim devido e ndo pago, independentemente de aviso, notificacdo ou
interpelacdo judicial ou extrajudicial, além das despesas incorridas para cobranga ("Encargos
Morat6rios");

(xxvii) Prorrogacdo dos Prazos: considerar-se-d0 prorrogados os prazos referentes ao
pagamento de qualquer obrigacao prevista e decorrente da Escritura de Emissao até o 1° (primeiro)
Dia Util subsequente, se a data do vencimento coincidir com dia em que ndo houver expediente
bancario no local de pagamento das Debéntures, ressalvados 0s casos cujos pagamentos devam ser
realizados por meio da B3, hipGtese em que somente haverd prorrogacdo quando a data de
pagamento coincidir com feriado declarado nacional, sdbado ou domingo, sem nenhum acréscimo
aos valores a serem pagos;

(xxviii) Banco Liquidante e Escriturador: o banco liquidante da presente Emissdo serd o Ital
Unibanco S.A., institui¢do financeira com sede na cidade de Séo Paulo, estado de Sdo Paulo, na
Praga Alfredo Egydio de Souza Aranha, n° 100, Torre Itausa, inscrita no CNPJ/ME sob o n°
60.701.190/0001-04 (“Banco Liquidante™), e o escriturador da presente Emissdo sera a Itad
Corretora de Valores S.A., institui¢do financeira com sede na cidade de S&o Paulo, Estado de Sdo
Paulo, na Avenida Brigadeiro Faria Lima, n® 3.500, 3° andar, inscrita no CNPJ/ME sob o
n°61.194.353/0001-64 (“Escriturador”), sendo que essas defini¢des incluem qualquer outra
instituicdo que venha a suceder o Banco Liquidante e/ou o Escriturador; e

(xxix) Demais caracteristicas e aprovacdo da Escritura de Emissdo: as demais
caracteristicas e condi¢gdes da Emissdo de Debéntures serdo estabelecidas na Escritura de
Emisséo.

2. a Aquisicdo Facultativa, pela Companhia, no mercado secundério e respectivo cancelamento
da totalidade das debéntures em circulacao (i) das Debéntures da 92 Emissao; (ii) das Debéntures da
10? Emissdo; em ambos 0s casos, pelos seus respectivos valores nominais atualizados, nos termos
do art. 55, 83°, inciso | da Lei das Sociedades por Acdes, observado o disposto na Resolugdo CVM
77 e conforme as condicdes estabelecidas no Anexo A a presente ata, em cumprimento ao disposto
na Resolucdo CVM 80;

3. autorizar a Diretoria da Companhia, seus representantes legais e/ou aos procuradores da
Companhia para que pratiquem de todo e qualquer ato, celebrar quaisquer contratos e instrumentos
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necessarios a realizagdo da Emissdo, da Oferta Restrita e das Aquisi¢bes Facultativas, incluindo,
sem limitacdo: (i) discutir, negociar e definir os termos e condi¢Bes da Escritura de Emissao e
Contrato de Colocagéo; (ii) contratar o Banco Liquidante, o Escriturador e os Coordenadores;
contratar quaisquer outros prestadores de servicos relacionados a Emisséo, a Oferta Restrita ou as
Debéntures ou as Aquisi¢Bes Facultativas, incluindo, sem limitacdo, o Agente Fiduciario, o
custodiante, a agéncia de rating, instiui¢cdes financeiras para auxiliar nas Aquisi¢bes Facultativas, 0s
assessores legais, entre outros, podendo, para tanto, negociar os termos e condic¢des, assinar 0s
respectivos contratos e fixar-lhes os respectivos honorarios; e (iii) negociar, celebrar e assinar todos
os documentos relativos a emissdao das Debéntures e a Oferta Restrita, incluindo, mas ndo se
limitando, a Escritura de Emissdo, o Contrato de Colocagao, o aditamento a Escritura de Emissao
que ratificard o resultado do Procedimento de Bookbuilding e eventuais aditamentos a tais
documentos que sejam celebrados de tempos em tempos, bem como praticar todos 0s demais atos
necessarios a formalizacdo, efetivagdo e administracao das deliberagdes desta reunido; e

4, a ratificacdo de todos os atos ja praticados pela Diretoria, pelos representantes legais e/ou
pelos procuradores da Companhia no &mbito da Emissdo, da Oferta Restrita e da Aquisicao
Facultativa.

VII.  Encerramento: O Senhor Presidente agradeceu a presenca de todos e deu por encerrados 0S
trabalhos, suspendendo antes a reunido para que se lavrasse a presente ata, a qual, depois de lida, discutida
e achada conforme, foi aprovada, conforme votos proferidos por e-mails, e assinada pelos conselheiros
presentes. Assinaturas: Roberto de Oliveira Marques, Jodo Paulo Brotto Gongalves Ferreira, Guilherme
Strano Castellan e Itamar Gaino Filho.

Séo Paulo, 21 de junho de 2022.

Confere com ata original lavrada em livro préprio

DocuSigned by:
Poacir S‘ﬂer
20F6CF3FEACE4ES...

Moacir Salzstein
Secretario
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ANEXO A
Aquisicdo de Debéntures de Propria Emissao
1. Justificar pormenorizadamente o objetivo e os efeitos econdmicos esperados da operacéo

A aquisicdo facultativa, das debéntures (i) da 32 (terceira) série da 9% (nona) emissdo de debéntures
simples, ndo conversiveis em acdes, da espécie quirograféaria, em até trés séries, para distribuicdo
publica com esforcos restritos de distribuic¢do, da Natura Cosméticos S.A. ("Companhia", “Debéntures
da 92 Emissdo” e “Aquisicdo Facultativa das Debéntures da 92 Emissdo”, respectivamente); e (ii) da
12 (primeira), 22 (segunda), 3? (terceira) e 42 (quarta) séries da 102 (décima) emissdo de debéntures
simples, ndo conversiveis em agdes, da espécie quirografaria, em até quatro séries, para distribui¢do
publica com esforgos restritos de distribuigao, da Companhia (“Debéntures da 10 Emissdo” e
"Aquisicdo Facultativa das Debéntures da 10* Emissdo” e, esta em conjunto com a Aquisi¢do
Facultativa das Debéntures da 9* Emissio, “Aquisi¢des Facultativas™), serdo realizadas por valor igual
ao valor nominal atualizado, e terdo por objetivo o reperfilamento de dividas, uma vez que serdo
realizadas com 0s recursos obtidos por meio da 112 (décima primeira) emissdo de debéntures da
Companhia e resultardo no cancelamento das Debéntures da 92 Emisséo e das Debéntures da 10? Emisséo,
conforme o caso.

2. Informar a emisséo e a série das debéntures que serdo adquiridas pela Companhia

As Aquisigdes Facultativas compreenderdo 30.265 Debéntures da 92 Emissdo e 157.645 Debéntures da
102 Emissao, correspondentes a totalidade das debéntures em circulacdo das referidas emissdes.

3. Informar as quantidades de debéntures (i) em circulagéo e (ii) j& mantidas em tesouraria

Conforme o ultimo extrato disponivel do Escriturador, o quadro abaixo informa as as quantidades de
debéntures (i) em circulagdo e (ii) ja& mantidas em tesouraria

Emissao Quantldad(? de det~)entures Debéntures em tesouraria
em circulacéo
92 emissdo 32 série 30.265 0
10?2 emissdo 12 série 40.000 0
10? emissdo 22 série 9.570 0
10? emissdo 32 série 68.623 0
10?2 emissdo 42 série 39.452 0
Total 187.910 0
4. Informar a quantidade de debéntures que podem ser adquiridas

Foi aprovada a aquisicdo no mercado secundario, por valor igual ao valor nominal atualizado, da
totalidade das Debéntures da 9* Emissao e das Debéntures da 10* Emissdo, conforme descrito no item “2”
acima.

5. Informar o preco pelo qual as debéntures serdo adquiridas, destacando-se, no caso de
aquisicao por valor superior ao valor nominal:

a. aparte do preco referente ao valor nominal da debénture;
O preco de aquisicdo ndo podera ser superior ao valor nominal atualizado.

b. previsdo da parte do prego referente a correcdo monetéria, se houver, e a remuneracao
acumulada até a data de liquidagdo da aquisicéo; e
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N&o se aplica corre¢do monetéria. O preco de aquisicdo podera ser na curva do papel até a efetiva
data aquisicdo, ou seja, o valor nominal unitario de suas respectivas emissfes acrescida da
respectiva remuneragdo prevista em cada uma das escrituras e para cada uma das séries até a
efetiva data de aquisicéo.

c. seaplicavel, a parte do preco referente ao prémio de aquisicao, expresso em percentual sobre
a soma dos valores atribuidos aos itens “a” e “b” acima.

N&o se aplica.
6. Indicar o prazo maximo para a liquidagdo das operacdes autorizadas.

O prazo maximo para a realizacdo das Aquisicdes Facultativas € de 9 dias contados da Data de Emissédo
das Debéntures da 112 Emissdo (inclusive), ou seja, até 29 de julho de 2022 (inclusive).

7. Identificar institui¢fes que atuardo como intermedidrias, se houver.
A Instituicdo Financeira que atuard como intermediaria sera: Banco BTG S.A., sociedade an6nima com

sede na Cidade e Estado de Rio de Janeiro, Praia de Botafogo, n° 501, 5° e 6° andar- Torre Corcovado -
Botafogo, CEP 22.250-040 inscrita no CNPJ/ME sob n° 30.306.294/0001-45.



NATURA COSMETICOS S.A.
Publicly Held Company

CNPJ/MF n° 71.673.990/0001-77
NIRE 35.300.143.183

Minutes of the Board of Directors' Meeting
Held on June 21, 2022

l. Date, Time and Place: On June 21, 2022, at 09:00 a.m., by conference call.

. Call notice: waived due to the attendance, by conference call, of all members of the Board of Directors
of Natura Cosmeéticos S.A. (the "Company"), pursuant to paragraph 1st, article 14 of the bylaws of the Company.

1. Quorum: All members of the Company's Board of Directors attended, namely: Roberto de Oliveira
Marques, Jodo Paulo Brotto Gongalves Ferreira, Guilherme Strano Castellan and Itamar Gaino Filho. Mr. Moacir
Salzstein, secretary of the meeting, was also present.

V. Presiding board: Mr. Itamar Gaino Filho presided the meeting and invited Mr. Moacir Salzstein to act
as secretary.

V. Agenda: discuss about the following matters:

1. pursuant to the article 15, item xiv, of the Company's bylaws, the implementation of the 11th (eleventh)
issue, by the Company, of simple, non-convertible, unsecured debentures, with additional personal guarantee, in
single series, for public offering with restricted placement efforts, under the terms of the Brazilian Securities and
Exchange Commission ("CVM") Instruction No. 476, of January 16, 2009, as amended ("Issue"”, "Restricted
Offer”, "Debentures” e "CVM Instruction 476", respectively), in the total amount of up to BRL
1,879,100,000.00 (one billion, eight hundred and seventy-nine million, one hundred thousand reais),
pursuant to the provisions of the “Instrumento Particular de Escritura da 11* (Décima Primeira) Emissdo de
Debéntures Simples, Nao Conversiveis em Ag¢des, da Espécie Quirografaria, com Garantia Fidejussoria
Adicional, em Série Unica, para Distribuicdo Publica com Esforcos Restritos, da Natura Cosméticos S.A.”
("Issue Deed™), to be executed between the Company, as issuer of the Debentures ("Issuer™), Simplific Pavarini
Distribuidora de Titulos e Valores Mobiliarios Ltda., as fiduciary agent, representing the debenture holders
("Eiduciary Agent" and "Debenture Holders", respectively) and the Natura &Co Holding S.A., a publicly-held
company with the CVM register, with head office in the City of Sdo Paulo, State of S&o Paulo, at Avenida
Alexandre Colares, No. 1.188, room A174, block A, Parque Anhanguera, Zip Code 05106-000, enrolled with the
National Registry of Legal Entities (CNPJ/ME) under No. 32.785.497/0001-97, as the guarantor ("Guarantor");

2. the optional acquisition, by the Company, in the secondary market and respective cancellation of
the totality of the outstanding debentures (i) of the 3rd (third) series of the ninth (9th) issue, by the Company,
of simple, non-convertible, unsecured debentures, in up to three series, for public offering with restricted
placement efforts, which on this date is 30.265 debentures of the ninth issue, pursuant to the provisions of the
Avrticle 5.14 of the "Instrumento Particular de Escritura da 92 (Nona) Emisséo de Debéntures Simples, N&o
Conversiveis em Ac¢les, da Espécie Quirografaria, em até Trés Séries, Para Distribuicdo Publica com
Esforgos Restritos de Distribuicdo, da Natura Cosméticos S.A.", entered into by the Issuer and Pentagono
S.A. Distribuidora de Titulos e Valores Mobiliarios, as fiduciary agent (“Fiduciary Agent 9th Issue™), on
August 27, 2018, as amended from time to time ("9th Issue" and "Optional Acquisition 9th Issue",




respectively); and (ii) of the 1st (first), 2nd (second), 3rd (third) and 4th (fourth) series of the 10th (tenth)
issue, by the Company, of simple, non-convertible, unsecured debentures, in up to four series, for public
offering with restricted placement efforts, which on this date is 157.645 debentures of the tenth issue, pursuant
to the provisions of the Article 5.14 of the "Instrumento Particular de Escritura da 10? (Décima) Emissao de
Debéntures Simples, Nao Conversiveis em Acdes, da Espécie Quirografaria, em até Quatro Séries, Para
Distribuicdo Publica com Esforgos Restritos de Distribuicdo, da Natura Cosméticos S.A.", entered into by
the Issuer and Simplific Pavarini Distribuidora de Titulos e Valores Mobiliarios Ltda., as fiduciary agent
("Fiduciary Agent 10th Issue™), on July 22, 2019, as amended from time to time ("10th Issue" and "Optional
Acquisition 10th Issue™ and, this together with the Optional Acquisition 9th Issue, "Optional Acquisitions™),
in both cases, by their respective updated unitary par values, pursuant to Article 55, paragraph 3, item | of
Corporation Law e CVM Rule No. 77, of March 29, 2022 ("CVM Rule 77) according to the conditions
established in Exhibit A hereto, in compliance with CVM Rule No. 80, of March 29, 2022 ("CVM Rule
80");

3. authorization for the Company's Officers to perform any and all actions which may be necessary to
the implementation of the Issue, the Restricted Offer and the Optional Acquisitions, including, but not
limited to, the contracting of any service providers, rating agencies, financial institutions responsible for the
coordination and intermediation of the Restricted Offer, financial institutions to assist in the Optional
Acquisitions, and the discussion, negotiation and definition of the terms and conditions of the Debentures to
be established in the Issue Deed, which includes the execution of the amendment to the Issue Deed; and

4, the ratification of all actions taken by the Company's Officers in connection with the above
resolutions.
VI. Resolutions: after the discussions related to the matters on the Agenda, the members of the Board of

Directors, unanimously and without any reservations, approved the following:

1. the implementation of the Issue and Restricted Offer, with the following main characteristics and
conditions:

(i) Total Amount of the Issue: the total Issue amount will be up to BRL 1,879,100,000.00
(one billion, eight hundred and seventy-nine million, one hundred thousand reais), on the Issue
Date (as defined below) ("Total Amount of the Issue™), subject to the possibility of partial
distribution, pursuant to the terms below;

(i) Number of Series: the Issue will be carried out in a single series. The Debentures will be
distributed exclusively (i) to holders of simple, non-convertible, unsecured debentures, in up to three
series, of the Company's 9th Issue who are Professional Investors ("9th Issue Debenture Holders" and
"9th Issue Debentures") and/or (ii) the holders of simple, non-convertible, unsecured debentures, in
up to four series, of the Company's 10th issue who are Professional Investors (*10th Issue Debenture
Holders" and "10th Issue Debentures");

(iii)  Amount of Debentures: up to 1,879,100 (one million, eight hundred and seventy-nine
thousand, one hundred) of Debentures will be issued, and the amount will be be defined based on
the Bookbuilding Procedure. The quantity of Debentures issued will be ratified by means of an
amendment to the Issue Deed after completion of the Bookbuilding Procedure, and it is certain that
there will be no minimum amount of Debentures to be issued as a condition for the implementation of
the Issue;

(iv) Unitary Par Value: the unitary par value of the Debentures will be BRL 1,000.00 (one
thousand reais), on the Issue Date ("Unitary Par Value");

(v) Issue Date: for all legal purpose and effects, the issue date of the Debentures will be July 21,
2022 ("Issue Date™);



(vi) Profitability Start Date: for all legal purpose and effects, the profitability start date will be
the first Subscription and Payment Date of the Debentures ("Profitability Start Date");

(vii) Convertibility, Type and Form: the Debentures will be simples, non-convertible into
shares issued by the Company, nominative and book-entry, without the issuance of warrants and
certificates;

(viii) Type: pursuant to the provisions of Article 58, main section, of the Law No. 6,404, of
December 15, 1976, as amended, the Debentures will be of the unsecured type;

(ix) Proof of Ownership: the Company will not issue Debentures certificates. For all legal
purposes, the Debentures' ownership will be proved by the statement of deposit account issued by
the by Bookkeeping Agent (as defined below). In addition, the statement issued by B3 S.A. -
Brazil Stock Exchange - B3 Stock ("B3"), on behalf of the Debentures holder ("Debentures
Holder") will be acknowledged as Debentures proof of ownership, when Debentures are held
under electronic custody at B3;

(x) Allocation of proceeds: the proceeds obtained by the Company as a result of the
Restricted Offer will be allocated to (a) the re-profiling of the Company's debts through the
optional acquisition of the Debentures of the 9th Issue and of the Debentures of the 10th Issue;
(b) the remaining balance after the optional acquisition of the Debentures of the 9th Issue and of
the Debentures of the 10th Issue, if any, will be used for reinforcement the Company's cash flow;

(xi) Interest: the Unitary Par Value will not be adjusted for inflation.

The Debentures Unitary Par Value will be increased, from the Profitability Start Date, by an interest
equivalent to 100.00% (one hundred percent) of the accumulated variation of the daily average rates of
DI - Interbank Deposits for one day, "over extragroup"”, denominated in percentage form per year of
two hundred and fifty-two (252) Business Days, calculated and disclosed daily by B3, in its daily
report available on its website (http://www.b3.com.br) (“DI Rate”), plus a spread or surcharge
equivalent to 1.65% (one point sixty-five percent) per year of two hundred and fifty-two (252)
Business Days, calculated on an exponential and cumulative basis, on a pro rata temporis based on the
Business Days from the Profitability Start Date or from the interest payment date immediately
precedent, as the case may be, until the date of its effective payment, according to the formula
established in the Issue Deed (“Interest”).

For the purposes of the Issue, "Capitalization Period" means, for the first Capitalization Period, the
time interval beginning on the Profitability Start Date and ending on the first Interest Payment Date,
and, for the other Capitalization Periods, the time interval beginning on an Interest Payment Date and
ending on the subsequent Interest Payment Date. Each Capitalization Period succeeds the previous one
without a break in continuity, until the Maturity Date.

(xii) Interest Payment Date: without prejudice to the payments due to early maturity of the
obligations under the Debentures, pursuant to the Issue Deed, the Interest will be paid every six
months from the Issue Date, and the first payment will be due on January 21, 2022 and the other
payments due every 21 of January and July, until the Maturity Date (each payment will be a "
Interest Payment Date");

(xiii) Term and Maturity Date: except in case of early maturity of the obligations under the
Debentures, Optional Early Redemption (as defined below) and/or Optional Early Redemption Offer
(as defined below) the Debentures will have a term of five (5) years, from the Issue Date, maturing,
therefore, on July 21, 2027 (“Maturity Date”);

(xiv) Amortization of the Unitary Par Value: without prejudice to the payments due to early



maturity of the obligations under the Debentures or Optional Early Redemption and/or Optional
Early Redemption Offer or Extraordinary Amortization, as provided in the Issue Deed, the Unitary Par
Value will be amortized in a single installment on the Maturity Date, according to the table and
percentages described in the Issue Deed;

(xv) Placement and Distribution Procedure: the Debentures will be object of public offering
with restricted placement efforts, under the terms of Law No. 6,385, of December 7, 1976, as
amended, and CVM Instruction 476 and other applicable legal and regulatory provisions, under a best
efforts placement regime for the Total Amount of the Issue, with the intermediation of the lead
financial institution ("Leading Coordinator") and other financial institutions integrating the securities
distribution system (jointly with the Leading Coordinator, "Coordinators"), under the terms and
conditions to be defined in the "“Contrato de Coordenacdo, Colocacdo e Distribuicdo Publica com
Esforcos Restritos de Colocacdo de Debéntures Simples, Nado Conversiveis em Acdes, da Espécie
Quirografaria, com Garantia Fidejusséria Adicional, em Série Unica, sob o Regime de Melhores
Esforcos de Colocagdo, da 11% (Décima Primeira) Emissdo da Natura Cosméticos S.A.” to be
executed between the Coordinators and the Company (“Placement Agreement™). Pursuant to articles
30 and 31 of CVM Instruction 400, of December 29, 2003, as amended, and to article 5-A of CVM
Instruction 476, the partial distribution of Debentures will be admitted, and the Debentures that are not
placed will be cancelled by the Company. The Issue Deed will be amended to reflect the amount of
Debentures issued, and there will be no minimum amount of Debentures to be issued as a condition for
the Issue. Given that the distribution may be partial, as set forth in the item above and in article 31 of
CVM Rule 400 and in article 5-A of CVM Instruction 476, any person interested in acquiring
Debentures may, upon acceptance of the Restricted Offer, condition their adhesion to the distribution
(i) of the totality of the Debentures object of the Restricted Offer, being that, if such condition is not
implemented and if the investor has already made the payment of the subscription of the Debentures,
the amounts shall be returned to the investors by the Company, with deduction of the amounts related
to the taxes levied, if any, and charges, if any, within five (5) Business Days from the date on which
the non-implementation of the condition is verified, with due regard for the Debentures held in
custody at B3, such procedure will be carried out in accordance with B3's procedures, and the
respective Debentures will be cancelled; or (ii) of a proportion or minimum amount of Debentures
originally object of the Restricted Offer, defined at the investor's own discretion, the interested party
being entitled, at the time of acceptance, to indicate whether, if the condition provided for is
implemented, it intends to receive all of the Debentures subscribed for by such interested party or an
amount equivalent to the proportion between the amount of Debentures actually distributed and the
amount of Debentures originally object of the Restricted Offer. In the absence of such a statement, it
will be assumed that the interested party is interested in receiving the totality of the Debentures
subscribed for by such interested party, and, if the interested party has indicated such proportion, if
such condition is not implemented and if the investor has already made the payment of the
subscription for the Debentures, the amount shall be returned to the investors by the Company, after
deduction of the amounts related to the taxes levied, if any, and to the charges levied, if any, within
five (5) Business Days as of the date in which the non-fulfillment of the condition has been verified,
with due regard that, with respect to the Debentures held in custody at B3, such procedure shall be
carried out in accordance with B3's procedures and the respective Debentures shall be cancelled. The
Coordinators will organize the distribution plan pursuant to CVM Instruction 476 and as set forth in
the Placement Agreement, having as target audience, the 9th Issue Debenture Holders and the 10th
Issue Debenture Holders, who are professional investors, pursuant to article 11 of CVM Rule No. 30,
of May 11, 2021 ("Distribution Plan", "CVM Rule 30" and "Professional Investors", respectively).
With due regard for the provisions in this item, within the scope of the Distribution Plan, the
Coordinators may jointly access a maximum of seventy-five (75) Professional Investors, it being
possible for a maximum of fifty (50) Professional Investors to subscribe or purchase the Debentures,
pursuant to article 3 of CVM Instruction 476, it being understood that investment funds and securities
managed portfolios whose investment decisions are made by the same manager shall be considered as
a single investor for the purposes of the above limits;

(xvi) Distribution, Trading and Electronic Custody: the Debentures will be deposited for (a)



public distribution in the primary market through "MDA — Mdédulo de Distribuicdo de Ativos",
managed and operated by B3, with the distribution being financially settled through B3; (b)
trading in the secondary market through "CETIP21 — Titulos e Valores Mobiliarios", managed
and operated by B3, with the trading and payment events of the Debentures being financially
settled through B3; and (c) electronic custody at B3. The Debentures may only be subscribed and
paid-up by Professional Investors and traded on regulated securities markets among qualified
investors as defined in article 12 of CVM Rule 30, after ninety (90) days have elapsed from each
subscription or initial acquisition by Professional Investors, pursuant to articles 13 and 15 of
CVM Instruction 476, with due regard, in the subsequent trading, for the limits and conditions set
forth in articles 2 and 3 of CVM Instruction 476 and, in all cases, subject to the Company's
compliance with the obligations described in article 17 of CVM Instruction 476, and the trading
of the Debentures shall always comply with the applicable legal and regulatory provisions;

(xvii) Procedure for the Collection of Investment Intentions (Bookbuilding Procedure):
under the terms to be established in the Placement Agreement, a collection of investment
intentions procedure will be adopted, to be organized by the Coordinators, without receiving
reservations, with no minimum or maximum lots, in compliance with the provisions of article 3
of CVM Instruction 476, to verify, with the Professional Investors, the demand for the
Debentures in order to define, together with the Issuer, the amount of Debentures to be issued
("Bookbuilding Procedure™). The result of the Bookbuilding Procedure will be ratified by means
of an amendment to the Issue Deed, with no need for a General Meeting of Debenture Holders, as
well as any corporate approval by the Company or the Guarantor for execution of said
amendment;

(xviii) Term and Form of Subscription and Form of Payment: the Debentures will be paid in
immediately available funds, in national currency, on the subscription date. The price of
Debentures subscription (a) on the Profitability Start Date will be its Unitary Par Value; and (b)
on the Subscription and Payment Dates (as defined below) subsequent to the Interest Payment
Date will be the Unitary Par Value plus the Interest calculated pro rata temporis from the
Profitability Start Date until the date of effective subscription and payment, in accordance with
the settlement rules applicable to B3 and subject to the provisions of the Distribution Plan. The
Debentures may be subscribed and paid up on different dates (each one of them a "Subscription
and Payment Date") and with an eventual premium or discount to be defined upon the
subscription of the Debentures on the same date;

(xix) Payment Location: the payments to which the Debentures are entitled will be made by the
Company on the respective due date using, as the case may be: (a) the procedures adopted by B3
for the Debentures held under the custody of B3; and/or (b) the procedures adopted by the
Bookkeeping Agent, for the Debentures that are not held under the custody of B3

(xx) Personal Guarantee: the Guarantor shall provide a guarantee on an irrevocable and
irreversible basis, guarantees and undertakes, as guarantor, joint debtor with the Company and
principal payer, in accordance with articles 275 et seq. and articles 818 et seq. of the Brazilian
Civil Code (defined below), in favor of the Debenture Holders, represented by the Fiduciary
Agent, obligating itself, under the terms of the Issue Deed and in the best form of law to the
faithful punctual, full and exact compliance with all obligations, principal and accessory, present
and future, to be undertaken by the Company under the terms of the Issue, including all and any
amounts, without limitation, such as the Unitary Par Value, the Interest, the Default Charges, the
Fiduciary Agent's remuneration and other expenses incurred by it in performing its function, as
well as any and all costs or expenses, including reasonable attorney's fees, experts or appraisers,
deposits, court costs and fees in the judicial actions or extrajudicial measures proposed by the
Fiduciary Agent, demonstrably incurred by the Fiduciary Agent in the protection of the
Debenture Holders' interests or by the Debenture Holders, including as a result of lawsuits,
procedures, other judicial and/or extrajudicial measures necessary to safeguard its rights and
prerogatives arising from the Debentures and the Issue Deed and the execution of the Guarantee,



(xxi)

(xxii)

but not limited to, fines, penalties, expenses and costs due by the Company and any and all costs
and eventual expenses incurred by the Debenture Holders, the Fiduciary Agent, the Settlement
Bank and/or the Bookkeeping Agent until the final settlement of the Debentures ("Guarantee™).
The Guarantor will expressly waive the benefits of order, rights and faculties of exoneration of
any nature set forth in articles 333, sole paragraph, 364, 366, 368, 821, 824, 827, 829, 830, 834,
836, 835, 837, 838, 839 and 844, first paragraph, all of Law No. 10. 406, of January 10, 2002, as
amended ("Brazilian Civil Code"), and articles 130 and 794 and paragraphs of Law No. 13,105,
of March 16, 2015, as amended ("Brazilian Code of Civil Procedure");

Optional Early Redemption: The Company may, under the terms and conditions established as
follows, as its sole discretion and from 30th (thirtieth) month after the Issue Date, i.e., January 21,
2025 (included), exercise the total optional early redemption of the Debentures, and will be forbidden
the exercise of the partial optional early redemption of the Debentures ("Optional Early Redemption™).
Upon Optional Early Redemption, the Debenture Holder will be entitled to the payment of the Unitary
Par Value or the balance of the Unitary Par Value, plus the respective Interest, calculated pro rata
temporis from the Profitability Start Date or the Interest Payment Date immediately precedent, up to
the date of the effective Optional Early Redemption, as well as Default Charges, if any, plus a
redemption prize corresponding to 0.35% (thirty-five point percent) per year based on two hundred
and fifty-two (252) Business Days, for the remaining period between the Optional Early Redemption
Date and the Maturity Date, on the Unitary Par Value or on the balance of the Unitary Par Value to
be redeemed, as the case may be, and increased by the respective Interest in accordance with the
calculation formula to be established in the Issue Deed. The Optional Early Redemption shall occur
upon (a) publication of a communication addressed to the Debenture Holders in the Issuer's
Publications Newspaper (as defined in the Issue Deed), or, alternatively, (b) individual communication
addressed to the totality of the Debenture Holders, with copy to the Fiduciary Agent, in both cases
with minimum prior notice of three (3) Business Days counted from the date foreseen for the
execution of the effective Optional Early Redemption ("Optional Early Redemption Date");

Extraordinary Amortization: the Company may, at its sole discretion, as of the thirtieth (30th)
month following the Issue Date, i.e., January 21, 2025 (included), perform the optional
extraordinary amortization of the Debentures, limited to 98% (ninety-eight percent) of the Unitary
Par Value or the balance of the Unitary Par Value of the Debentures and shall cover,
proportionally, all of the Debentures to be amortized ("Extraordinary Amortization™). At the time
of the Extraordinary Amortization, the amount due by the Company will be corresponding to (a)
the portion of the Unitary Par Value of the Debentures (or the balance of the Unitary Par Value of
the Debentures, as the case may be), plus (b) the respective Interest and other Default Charges
due and unpaid up to the date of the Extraordinary Amortization, calculated on a pro rata
temporis basis from the Profitability Start Date of Debentures or the last previous Interest
Payment Date, as the case may be until the date of the effective Extraordinary Amortization,
levied on the portion of the Unitary Par Value or balance of the Unitary Par Value of the
Debentures to be amortized and (c) of a prize equivalent to 0.35% (thirty-five point percent) per
year, pro rata temporis, from two hundred and fifty two (252) Business Days, for the remaining
period between the Extraordinary Amortization Date and the Maturity Date, levied on the portion
of the Unitary Par Value or on the portion of the balance of the Unitary Par Value to be
amortized, as the case may be, and increased by the respective proportional Interest, calculated
according to the calculation formula to be established in the Issue Deed. The Extraordinary
Amortization shall only be performed by means of individual communication sent to the
Debenture Holders, with copy to the Fiduciary Agent, or publication of announcement, pursuant
to the Issue Deed, with copy to the Fiduciary Agent, with three (3) Business Days in advance of
the date in which it is intended to perform the effective Extraordinary Amortization
("Extraordinary Amortization Notice™), being that in such communication it shall be stated (a) the
date of the Extraordinary Amortization, which shall be a Business Day; (b) mention that the
amount corresponding to the payment will be the portion of the Unitary Par Value of the
Debentures or the balance of the Unitary Par Value of the Debentures, as the case may be, plus (i)
the respective Interest, (ii) extraordinary amortization prize, and (iii) the other Default Charges




due and unpaid up to the date of the Extraordinary Amortization; and (c) any other information
required for the implement of the Extraordinary Amortization;

(xxiii) Early Redemption Offer: the Company may, at its sole discretion and at any time, make an early
redemption offer for all of the Debentures, with the consequent cancellation of the redeemed
Debentures ("Early Redemption Offer"). The Early Redemption Offer must be addressed to all
Debenture Holders, without distinction, and all Debenture Holders will be guaranteed equal conditions
to accept the Early Redemption Offer for the Debentures they hold. The Company, upon expiration of
the term and procedures to be set forth in the Issue Deed, shall redeem the Debentures held by the
Debenture Holders that accepted the Early Redemption Offer, regardless of the percentage of
Debenture Holders that accepted the Early Redemption Offer. If the sum of the amount of Debentures
to be redeemed in one or more Early Redemption Offers is equal to or greater than seventy-five
percent (75%) of the Outstanding Debentures (as defined in the Issue Deed), the Company must
compulsorily redeem all of the Debentures, regardless of the opinion of the other Debenture Holders.
The Early Redemption Offer shall be carried out as follows: (i) the Company shall communicate all
the Debenture Holders about the accomplishment of the Early Redemption Offer by sending
individual communication to each Debenture Holder, with copy to the Fiduciary Agent, or publication
addressed to the Fiduciary Agent and to the Debenture Holders pursuant to the Issue Deed in the
Issuer's Publications Newspaper ("Early Redemption Offer Notice") describing the terms and
conditions of the Early Redemption Offer, including (a) the effective date for redemption and payment
of the Debentures to be redeemed under the Early Redemption Offer, which shall be a Business Day;
(b) the form of manifestation of the Debenture Holders that opt for the adhesion to the Early
Redemption Offer to the Company; (c) the period for the Debenture Holders' manifestation, which
must be of, at least, 15 (fifteen) Business Days counted from the disclosure of the Early Redemption
Offer Notice; and (d) other information required for the Debenture Holders' decision and for the
operationalization of the redemption of the Debentures; (ii) after the disclosure of the Early
Redemption Offer Notice, the Debenture Holders that opt for adhesion to the Early Redemption Offer
will have to formally manifest themselves to the Company, with copy to the Fiduciary Agent, and in
accordance with the provisions of the Early Redemption Offer Notice, as well as to observe the
operational procedures of B3 for the effectuation of the early redemption resulting from the Early
Redemption Offer with its consequent liquidation. After the term established in the Early Redemption
Offer Notice, the Company will have five (5) Business Days to proceed with the settlement of the
Early Redemption Offer, which will occur on a single date for all Debentures that are the object of the
Early Redemption Offer; and (iii) the amount to be paid to the Debenture Holders as Early
Redemption will be equivalent to the Unitary Par Value or the balance of the Unitary Par Value, as
the case may be, of the Interest, calculated on a pro rata temporis from the Profitability Start Date or
the last Interest Payment Date until the date of the effective early redemption object of the Early
Redemption Offer, and any late Default Charges, and any early redemption prize, applied at the sole
discretion of the Company when the disclosure of the Early Redemption Offer Notice, and which may
not be negative ("Early Redemption Offer Price");

(xxiv) Early Maturity: the Fiduciary Agent shall consider all obligations related to the
Debentures to be accelerated in advance and require the payment, by the Company, of the Unitary
Par Value or balance of the Unitary Par Value, as the case may be, plus the Interest calculated on
a pro rata temporis from the Profitability Start Date or the Interest Payment Date immediately
precedent, as the case may be, until the effective payment date, and other charges due and unpaid
until the early maturity date, in the occurrence of any of the events of early maturity to be
established in the Issue Deed,;

(xxv) Scheduled Renewal: the Debentures will not be object of scheduled renewal;

(xxvi) Fine and Default Interests: without prejudice of the Debentures Interest, in the event of a
default in the payment of any amount due to the Debenture Holders, the debts in arrears will be
subject to: (a) a non-compensatory default fine of two percent (2%) on the amount due and
unpaid; and (b) default interest calculated pro rata temporis from the date of default, until the



date of actual payment, at the rate of one percent (1%) per month, on the amount so due and
unpaid, regardless of notice, judicial or extrajudicial notification or interpellation, in addition to
the expenses incurred for collection ("Default Charges");

(xxvii) Extension of Deadlines: the deadlines related to the payment of any obligation set forth
and arising from the Issue Deed will be extended until the 1st (first) subsequent Business Day, if
the maturity date coincides with a day in which there is no banking business in the Debentures'
payment location, except for the cases in which payments should be made through B3, in which
case there will only be an extension when the payment date coincides with a national holiday,
Saturday or Sunday, without any increase in the amounts to be paid;

(xxviii) Settlement Bank and Bookkeeping Agent: the settlement bank for this Issue will be
Ital Unibanco S.A., a financial institution headquartered in the city of Sdo Paulo, state of Sdo Paulo, at
Praca Alfredo Egydio de Souza Aranha, No. 100, Tower Itausa, enrolled with the National Registry of
Legal Entities (CNPJ/ME) under no. 60.701.190/0001-04 (“Settlement Bank™), and the bookkeeping
agent for this Issue will be Ital Corretora de Valores S.A., a financial institution headquartered in the
city of S&o Paulo, State of S&o Paulo, at Avenida Brigadeiro Faria Lima, No. 3.500, 3rd floor, enrolled
with the National Registry of Legal Entities (CNPJME) under No. 61.194.353/0001-64
("Bookkeeping Agent"), and these definitions include any other institution that may succeed the
Settlement Bank and/or the Bookkeeping Agent; and

(xxix) Other characteristics and approval of the Issue Deed: the other characteristics and
conditions of the Debentures Issue will be established in the Issue Deed.

2. the Optional Acquisition, by the Company, in the secondary market and respective cancellation of
all the outstanding debentures (i) of the Debentures of the 9th Issue; (ii) of the Debentures of the 10th Issue;
in both cases, at their respective adjusted unitary par values, pursuant to art. 55, paragraph 3, item | of the
Corporation Law, pursuant to the provisions of CVM Rule 77 and according to the conditions established in
Exhibit A to these minutes, in compliance with the provisions of CVM Rule 80;

3. authorize the Company's Officers, its legal representatives and/or the Company's attorneys-in-fact to
perform any and all acts, execute any agreements and instruments necessary to implement the lIssue, the
Restricted Offer and the Optional Acquisitions, including, without limitation: (i) discussing, negotiating and
defining the terms and conditions of the Issue Deed and the Placement Agreement; (ii) engaging the
Settlement Bank, the Bookkeeping Agent and the Coordinators; to engage any other service providers
related to the Issue, the Restricted Offer or the Debentures or to the Optional Acquisitions, including,
without limitation, the Fiduciary Agent, the custodian, the rating agency, financial institutions to assist in the
Optional Acquisitions, legal advisors, among others, being entitled to negotiate the terms and conditions,
sign the respective agreements and fix the respective fees to them; and (iii) negotiate, execute and sign all
documents related to the issue of Debentures and to the Restricted Offer, including, but not limited to, the
Issue Deed, the Placement Agreement, the amendment to the Issue Deed that will ratify the results of the
Bookbuilding Procedure and any amendments to such documents that may be executed from time to time, as
well as perform all other acts necessary for the formalization, performing and administration of the
resolutions of this meeting; and

4, the ratification of all actions taken by the Company's Officers, by its legal representatives and/or the
Company's attorneys-in-fact in connection with the Issue, the Restricted Offer and the Optional Acquisition.

VII. Closing: The Chairman thanked everyone for being present and declared the meeting adjourned and
suspended the meeting so that these minutes could be drawn up, which, after being read, discussed and found to
be in order, were approved and signed by the attending board members. Signatures: Roberto de Oliveira Marques,
Jodo Paulo Brotto Gongalves Ferreira, Guilherme Strano Castellan and Itamar Gaino Filho.

Sao Paulo, June 21, 2022.



These minutes are a true copy of the original drafted in the proper book.

Moacir Salzstein
Secretary



EXHIBIT A
Acquisition of Debentures of Own Issue

1. Justify in detail the purpose and expected economic effects of the operation

The optional acquisition, of the debentures (i) of the 3rd (third) series of the 9th (ninth) issue, by Natura
Cosmeéticos S.A. ("Company"), of simple, non-convertible, unsecured debentures, in up to three series, for
public distribution with restricted placement efforts ("Debentures of the 9th Issue"” and "Optional Acquisition of
Debentures of the 9th Issue", respectively); and (ii) the 1st (first), 2nd (second), 3rd (third) and 4th (fourth)
series of the 10th (tenth) issue, by the Company, of simple, non-convertible, unsecured debentures, in up to
four series, for public distribution with restricted placement efforts ("Debentures of the 10th Issue" and
"Optional Acquisition of Debentures of the 10th Issue" and, together with the Optional Acquisition of Debentures
of the 9th Issue, "Optional Acquisitions"), will be for an amount equal to the updated par value, and will have the
purpose of reprofiling debts, since they will be carried out through the resources obtained with the 11th (eleventh)
issue of debentures of the Company and will result in the cancellation of the Debentures of the 9th Issue and the
Debentures of the 10th Issue, as the case may be.

2. Inform the issue and the series of the debentures that will be acquired by the Company

The Optional Acquisitions will comprise 30,265 Debentures of the 9th Issue and 157,645 Debentures of the 10th
Issue, corresponding to the total outstanding debentures of said issues.

3. Inform the quantities of debentures (i) in circulation and (ii) already held in treasury

According to the last available extract from the Bookkeeping Agent, the table below shows the quantities of
debentures (i) in circulation and (ii) already held in treasury

Number debentures in .
Issue : . Debentures in treasury

circulation
9th issue 3rd series 30.265 0
10th issue 1st series 40.000 0
10th issue 2nd series 9.570 0
10th issue 3rd series 68.623 0
10th issue 4th series 39.452 0
Total 187.910 0
4, Inform the number of debentures that can be acquired

The acquisition in the secondary market was approved, for an amount equal to the updated par value, of the
totality of the Debentures of the 9th Issue and the Debentures of the 10th Issue, as described in item "2" above.

5. Inform the price at which the debentures will be acquired, highlighting, in the case of acquisition for
an amount greater than the par value:

a. the part of the price referring to the par value of the debenture;
The acquisition price cannot be higher than the updated par value.

b. forecast of the part of the price referring to the monetary correction, if any, and the remuneration
accrued up to the date of settlement of the acquisition; and

Monetary correction does not apply. The acquisition price may be the average rate of interest of the title
until the effective acquisition date, that is, the unit par value of their respective issues plus the respective
remuneration provided for in each of the deeds and for each of the series until the effective date of
acquisition.

c. if applicable, the part of the price referring to the acquisition premium, expressed as a percentage of
the sum of the amounts attributed to items “a” and “b” above.

Not applicable.




6. Indicate the maximum period for the settlement of authorized operations; and

The maximum period for carrying out the Optional Acquisitions is 9 days from the Issue Date of the Debentures
of the 11th Issue (included), that is, until July 29, 2022 (included).

7. Identify institutions that will act as intermediaries, if any.
The Financial Institution that will act as intermediary will be: Banco BTG S.A., a corporation headquartered in the

City and State of Rio de Janeiro, Botafogo Beach, No. 501, 5th and 6th floors, Corcovado Tower - Botafogo, ZIP
No. 22.250-040, registered with the CNPJ/ME under No. 30.306.294/0001-45.



