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�R�i�o� �d�e� �J�a�n�e�i�r�o�,� �A�b�r�i�l� �d�e� �2�0�2�1
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�A�N�B�I�M�A

�P�r�e�z�a�d�o�s� �S�e�n�h�o�r�e�s�,

�N�a� �q�u�a�l�i�d�a�d�e� �d�e� �A�g�e�n�t�e� �F�i�d�u�c�i�Æ�r�i�o� �d�a� �1�3�“ � �E�m�i�s�s�ª�o� �d�e� �D�e�b�Œ�n�t�u�r�e�s� �d�a� �R�U�M�O� �S�A� �a�p�r�e�s�e�n�t�a�m�o�s� �a� �V�.�S�a�s�. � �o
�r�e�l�a�t�ó�r�i�o� �a�n�u�a�l� �s�o�b�r�e� �a� �r�e�f�e�r�i�d�a� �e�m�i�s�s�ª�o�,� �a�t�e�n�d�e�n�d�o� �o� �d�i�s�p�o�s�t�o� �n�a� �R�e�s�o�l�u�ç�ª�o� �C�o�m�i�s�s�ª�o� �d�e� �V�a�l�o�r�e�s� �M�o�b�i�l�i�Æ�r�i�o�s� �n�”
�1�7�/�2�0�2�1�,� �n�a� �a�l�í�n�e�a�  ��b �� �d�o� �p�a�r�Æ�g�r�a�f�o� �1�”� �d�o� �a�r�t�i�g�o� �6�8� �d�a� �L�e�i� �6�.�4�0�4�/�7�6� �e� �n�a� �e�s�c�r�i�t�u�r�a� �d�e� �e�m�i�s�s�ª�o�.

�A� �a�p�r�e�c�i�a�ç�ª�o� �s�o�b�r�e� �a� �s�i�t�u�a�ç�ª�o� �d�a� �e�m�p�r�e�s�a� �f�o�i� �r�e�a�l�i�z�a�d�a� �c�o�m� �b�a�s�e� �n�a�s� �i�n�f�o�r�m�a�ç�ı�e�s� �f�o�r�n�e�c�i�d�a�s� �p�e�l�a� �E�m�i�s�s�o�r�a�,
�d�e�m�o�n�s�t�r�a�t�i�v�o�s� �c�o�n�t�Æ�b�e�i�s� �e� �c�o�n�t�r�o�l�e�s� �i�n�t�e�r�n�o�s� �d�e�s�t�e� �A�g�e�n�t�e� �F�i�d�u�c�i�Æ�r�i�o�.

�I�n�f�o�r�m�a�m�o�s�,� �t�a�m�b�Ø�m�,� �q�u�e� �e�s�t�e� �r�e�l�a�t�ó�r�i�o� �e�n�c�o�n�t�r�a�-�s�e� �à� �d�i�s�p�o�s�i�ç�ª�o� �d�o�s� �d�e�b�e�n�t�u�r�i�s�t�a�s� �n�a� �s�e�d�e� �d�a� �c�o�m�p�a�n�h�i�a
�e�m�i�s�s�o�r�a�,� �n�a� �S�i�m�p�l�i�f�i�c� �P�a�v�a�r�i�n�i� �D�T�V�M�,� �e� �n�a� �i�n�s�t�i�t�u�i�ç�ª�o� �q�u�e� �l�i�d�e�r�o�u� �a� �c�o�l�o�c�a�ç�ª�o� �d�a�s� �D�e�b�Œ�n�t�u�r�e�s�.

�A� �v�e�r�s�ª�o� �e�l�e�t�r�ô�n�i�c�a� �d�e�s�t�e� �r�e�l�a�t�ó�r�i�o� �f�o�i� �e�n�v�i�a�d�a� �à� �c�o�m�p�a�n�h�i�a� �e�m�i�s�s�o�r�a�,� �e�s�t�a�n�d�o� �t�a�m�b�Ø�m� �d�i�s�p�o�n�í�v�e�l� �e�m� �n�o�s�s�o
�w�e�b�s�i�t�e� �w�w�w�.�s�i�m�p�l�i�f�i�c�p�a�v�a�r�i�n�i�.�c�o�m�.�b�r�.

�A�t�e�n�c�i�o�s�a�m�e�n�t�e�,

�S�i�m�p�l�i�f�i�c� �P�a�v�a�r�i�n�i� �D�i�s�t�r�i�b�u�i�d�o�r�a� �d�e� �T�í�t�u�l�o�s� �e� �V�a�l�o�r�e�s� �M�o�b�i�l�i�Æ�r�i�o�s� �L�t�d�a�.
�A�g�e�n�t�e� �F�i�d�u�c�i�Æ�r�i�o









https://sistema.simplificpavarini.com.br/_sistema/consulta_comprovacao_destinacao_recursos.php?id_emissao=282&titulo=DEB&empresa=RUMO SA - 13 E - 1 S&pasta_raiz=RUMO SA - 13 E - 1 S




https://sistema.simplificpavarini.com.br/_sistema/consulta_comprovacao_destinacao_recursos.php?id_emissao=282&titulo=DEB&empresa=RUMO SA - 13 E - 2 S&pasta_raiz=RUMO SA - 13 E - 1 S








http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/Covenants_282_2020-02-18_Rumo 13 covenants.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/Covenants_282_2021-02-18_rumo13.pdf




http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/Rating_RUMO SA - 13 E - 1 S_2020-06-19.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/Rating_RUMO SA - 13 E - UNICA S_2019-09-13.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/1º Aditamento à Escritura de Emissão.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/1º Adit 13ª Emissão Debêntures.pdf
https://www.simplificpavarini.com.br/planilhas_pu/SP_PURUMO113_RUMOA3.xlsx
https://www.simplificpavarini.com.br/planilhas_pu/SP_PURUMO213_RUMOB3.xlsx


http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200811_AGE.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200821_AGE.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200722_AGOE.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200213_RCA_0930.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200213_RCA_0925.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200324_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200327_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200331_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200403_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200417_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200420_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200507_RCA_1800.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200507_RCA_1900.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200527_RCA_0830.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200527_RCA_1500.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200612_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200630_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200721_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200722_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200724_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200813_RCA_0930.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200813_RCA_1230.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200824_RCA_1800.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200824_RCA_1750.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200915_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200923_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201001_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201028_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201111_RCA_1600.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201111_RCA_0930.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201123_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201216_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201222_RCA.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200527_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200721_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200726_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200813_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200824_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201028_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20201123_FT.pdf
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http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200213_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200311_FT.pdf
http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_20200401_FT.pdf


http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_relatorioadm_RUMORA2020.pdf


http://www.sistema.pavarini.com.br/Banco de Arquivos/DebenturesRegistro/RUMO SA - 13 E - 1 S/RAF_notasExplicativas_RUMONOTEX2020.pdf
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�o�p�e�r�a�c�i�o�n�a�l � �d�a � �C�o�m�p�a�n�h�i�a � �e � �d�e � �s�u�a�s � �c�o�n�t�r�o�l�a�d�a�s�; � �i�i�) � �a�n�Æ�l�i�s�e � �d�o � �c�o�r�t�e � �d�a � �r�e�c�e�i�t�a � �e�n�t�r�e � �o�s � �e�x�e�r�c�í�c�i�o�s � �s�o�c�i�a�i�s�,
�c�o�n�s�i�d�e�r�a�n�d�o� �o� �p�e�r�í�o�d�o� �d�a� �p�r�e�s�t�a�ç�ª�o� �d�e� �s�e�r�v�i�ç�o� �e� �o� �p�e�r�í�o�d�o� �d�e� �c�o�m�p�e�t�Œ�n�c�i�a� �d�o� �r�e�c�o�n�h�e�c�i�m�e�n�t�o� �d�e�s�s�a� �r�e�c�e�i�t�a�,� �a�t�r�a�v�Ø�s
�d�e� �p�r�o�c�e�d�i�m�e�n�t�o�s � �s�u�b�s�t�a�n�t�i�v�o�s � �a�n�a�l�í�t�i�c�o�s � �e � �e�x�p�e�c�t�a�t�i�v�a�s � �d�e� �a�c�o�r�d�o� �c�o�m� �o�s � �p�r�a�z�o�s � �d�e� �t�r�a�n�s�p�o�r�t�e � �e�s�p�e�r�a�d�o�s�; � �i�i�i�)
�c�o�m�p�a�r�a�ç�ª�o�,� �p�o�r� �a�m�o�s�t�r�a�g�e�m�,� �d�o�s� �p�r�e�ç�o�s� �n�e�g�o�c�i�a�d�o�s� �e�n�t�r�e� �a�s� �p�a�r�t�e�s�,� �o�b�s�e�r�v�a�n�d�o� �a�s� �t�a�r�i�f�a�s� �a�p�r�o�v�a�d�a�s� �p�e�l�o� �p�o�d�e�r
�c�o�n�c�e�d�e�n�t�e�;� �i�v�)� �c�o�m�p�a�r�a�ç�ª�o� �d�a� �p�r�e�m�i�s�s�a� �d�e� �t�r�a�n�s�p�o�r�t�e� �m�Ø�d�i�o� �e�s�t�i�m�a�d�o� �p�e�l�a� �C�o�m�p�a�n�h�i�a� �c�o�m� �o� �t�r�a�n�s�p�o�r�t�e� �m�Ø�d�i�o� �r�e�a�l�;
�v�)� �p�r�o�c�e�d�i�m�e�n�t�o�s� �a�n�a�l�í�t�i�c�o�s� �p�a�r�a� �d�e�s�e�n�v�o�l�v�e�r� �u�m�a� �e�x�p�e�c�t�a�t�i�v�a� �i�n�d�e�p�e�n�d�e�n�t�e� �b�a�s�e�a�d�a� �n�o� �c�o�m�p�o�r�t�a�m�e�n�t�o� �h�i�s�t�ó�r�i�c�o
�d�o�s� �s�a�l�d�o�s� �e�m� �a�n�Æ�l�i�s�e�; � �e� �v�i�) � �r�e�c�o�n�c�i�l�i�a�ç�ª�o� �d�o� �s�a�l�d�o� �d�e� �r�e�c�e�i�t�a� �c�o�m� �o�s� �r�e�g�i�s�t�r�o�s� �c�o�n�t�Æ�b�e�i�s�. � �A�n�a�l�i�s�a�m�o�s�, � �a�i�n�d�a�, � �a
�e�x�a�t�i�d�ª�o� �d�o�s� �c�Æ�l�c�u�l�o�s� �a�r�i�t�m�Ø�t�i�c�o�s�.� �P�o�r� �f�i�m�,� �a�v�a�l�i�a�m�o�s� �a� �a�d�e�q�u�a�ç�ª�o� �d�a�s� �d�i�v�u�l�g�a�ç�ı�e�s� �d�a�s� �n�o�t�a�s� �e�x�p�l�i�c�a�t�i�v�a�s� �5�.�4� �e� �6�.�1� �à�s
�d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �d�e� �3�1� �d�e� �d�e�z�e�m�b�r�o� �d�e� �2�0�2�0�. � �B�a�s�e�a�d�o�s� �n�o� �r�e�s�u�l�t�a�d�o� �d�o�s� �p�r�o�c�e�d�i�m�e�n�t�o�s� �d�e� �a�u�d�i�t�o�r�i�a
�e�f�e�t�u�a�d�o�s� �s�o�b�r�e� �o�s� �v�a�l�o�r�e�s� �d�e� �r�e�c�e�i�t�a�,� �n�a� �d�e�m�o�n�s�t�r�a�ç�ª�o� �d�e� �r�e�s�u�l�t�a�d�o�,� �e� �r�e�s�p�e�c�t�i�v�o� �s�a�l�d�o� �d�e� �c�o�n�t�a�s� �a� �r�e�c�e�b�e�r�,� �n�o
�a�t�i�v�o�,� �q�u�e� �e�s�t�Æ� �c�o�n�s�i�s�t�e�n�t�e� �c�o�m� �a� �a�v�a�l�i�a�ç�ª�o� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�,� �c�o�n�s�i�d�e�r�a�m�o�s� �q�u�e� �o�s� �c�r�i�t�Ø�r�i�o�s� �e� �p�r�e�m�i�s�s�a�s� �a�d�o�t�a�d�o�s
�p�e�l�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�, � �a�s�s�i�m� �c�o�m�o� �a�s� �r�e�s�p�e�c�t�i�v�a�s� �d�i�v�u�l�g�a�ç�ı�e�s� �n�a�s� �n�o�t�a�s� �e�x�p�l�i�c�a�t�i�v�a�s� �5�.�4� �e� �6�.�1�, � �s�ª�o� �a�c�e�i�t�Æ�v�e�i�s�, � �n�o
�c�o�n�t�e�x�t�o � �d�a�s � �d�e�m�o�n�s�t�r�a�ç�ı�e�s � �f�i�n�a�n�c�e�i�r�a�s � �i�n�d�i�v�i�d�u�a�i�s � �e � �c�o�n�s�o�l�i�d�a�d�a�s�, � �t�o�m�a�d�a�s � �e�m � �s�e�u � �c�o�n�j�u�n�t�o�. � �R�e�n�o�v�a�ç�ª�o � �d�a
�c�o�n�c�e�s�s�ª�o� �d�a� �M�a�l�h�a� �P�a�u�l�i�s�t�a� �C�o�n�f�o�r�m�e� �m�e�n�c�i�o�n�a�d�o� �n�a�s� �n�o�t�a�s� �e�x�p�l�i�c�a�t�i�v�a�s� �4�.�2� �e� �4�.�5�, � �a � �c�o�n�t�r�o�l�a�d�a� �R�u�m�o� �M�a�l�h�a
�P�a�u�l�i�s�t�a� �S�.�A�.�,� �c�e�l�e�b�r�o�u� �j�u�n�t�o� �à� �U�n�i�ª�o�,� �a�t�r�a�v�Ø�s� �d�a� �A�g�Œ�n�c�i�a� �N�a�c�i�o�n�a�l� �d�e� �T�r�a�n�s�p�o�r�t�e�s� �T�e�r�r�e�s�t�r�e� �-� �A�N�T�T� �a� �r�e�n�o�v�a�ç�ª�o� �d�o� �2�”
�T�e�r�m�o� �A�d�i�t�i�v�o� �a�o� �C�o�n�t�r�a�t�o� �d�a� �C�o�n�c�e�s�s�ª�o� �d�a� �R�u�m�o� �M�a�l�h�a� �P�a�u�l�i�s�t�a�,� �c�o�m� �v�e�n�c�i�m�e�n�t�o� �p�o�s�t�e�r�g�a�d�o� �p�a�r�a� �2�0�5�8�,� �m�e�d�i�a�n�t�e� �a
�d�i�v�e�r�s�o�s � �c�o�m�p�r�o�m�i�s�s�o�s � �f�i�n�a�n�c�e�i�r�o�s�: � �i�) � �p�a�g�a�m�e�n�t�o � �d�e � �o�u�t�o�r�g�a � �a�d�i�c�i�o�n�a�l � �d�e � �R�$�3�.�3�8�2�.�0�3�0 � �m�i�l�; � �i�i�) � �r�e�t�o�m�a�d�a � �d�o
�p�a�g�a�m�e�n�t�o� �d�e� �a�r�r�e�n�d�a�m�e�n�t�o� �e� �c�o�n�c�e�s�s�ª�o� �d�o� �c�o�n�t�r�a�t�o� �o�r�i�g�i�n�a�l�;� �i�i�i�)� �p�a�g�a�m�e�n�t�o� �d�e� �s�a�l�d�o� �r�e�m�a�n�e�s�c�e�n�t�e� �d�o� �e�n�c�o�n�t�r�o� �d�e
�c�o�n�t�a�s� �r�e�l�a�t�i�v�o� �à � �a�ç�ª�o� �d�e� �d�e�s�e�q�u�i�l�í�b�r�i�o� �e�c�o�n�ô�m�i�c�o� �n�o� �v�a�l�o�r � �d�e� �R�$�1�.�3�4�7�.�6�0�9� �m�i�l�; � �e�, � �i�v�) � �e�x�e�c�u�ç�ª�o� �d�e� �p�r�o�j�e�t�o�s� �d�e
�i�n�v�e�s�t�i�m�e�n�t�o�s� �e�m� �a�u�m�e�n�t�o� �d�e� �c�a�p�a�c�i�d�a�d�e� �e� �r�e�d�u�ç�ª�o� �d�e� �c�o�n�f�l�i�t�o�s� �u�r�b�a�n�o�s� �e�s�t�i�m�a�d�o�s� �e�m� �R�$�6�.�1�0�0�.�0�0�0� �m�i�l� �(�a� �v�a�l�o�r�e�s
�a�t�u�a�l�i�z�a�d�o�s � �a�t�Ø � �d�e�z�e�m�b�r�o � �d�e � �2�0�1�7�)�. � �A�d�i�c�i�o�n�a�l�m�e�n�t�e�, � �e�m � �1�5 � �d�e � �s�e�t�e�m�b�r�o � �d�e � �2�0�2�0�, � �a � �C�o�m�p�a�n�h�i�a � �p�a�g�o�u�,
�a�n�t�e�c�i�p�a�d�a�m�e�n�t�e�,� �R�$�2�.�8�2�3�.�7�7�7� �m�i�l�,� �r�e�f�e�r�e�n�t�e� �à� �7�0� �p�a�r�c�e�l�a�s� �d�a� �o�u�t�o�r�g�a� �d�e�s�s�a� �c�o�n�c�e�s�s�ª�o� �j�u�n�t�o� �à� �U�n�i�ª�o�.� �C�o�n�s�i�d�e�r�a�m�o�s
�c�o�m�o� �u�m� �p�r�i�n�c�i�p�a�l� �a�s�s�u�n�t�o� �d�e� �a�u�d�i�t�o�r�i�a� �d�e�v�i�d�o� �à� �r�e�l�e�v�â�n�c�i�a� �d�o�s� �m�o�n�t�a�n�t�e�s� �e�n�v�o�l�v�i�d�o�s� �n�a� �r�e�n�o�v�a�ç�ª�o�,� �o� �p�a�g�a�m�e�n�t�o
�a�n�t�e�c�i�p�a�d�o� �d�a � �o�u�t�o�r�g�a�, � �e�m� �r�e�l�a�ç�ª�o � �a�o � �t�o�t�a�l � �d�o � �a�t�i�v�o � �e � �p�a�s�s�i�v�o � �d�a � �C�o�m�p�a�n�h�i�a�, � �b�e�m� �c�o�m�o� �o � �i�m�p�a�c�t�o � �n�a�s � �s�u�a�s
�d�i�s�p�o�n�i�b�i�l�i�d�a�d�e�s� �e� �n�o�s� �f�u�t�u�r�o�s� �i�n�v�e�s�t�i�m�e�n�t�o�s� �c�o�m�p�r�o�m�e�t�i�d�o�s�,� �e� �a�i�n�d�a� �d�o�s� �p�o�t�e�n�c�i�a�i�s� �e�f�e�i�t�o�s� �c�o�n�t�Æ�b�e�i�s� �d�e�c�o�r�r�e�n�t�e�s� �d�a
�r�e�f�e�r�i�d�a� �r�e�n�o�v�a�ç�ª�o�,� �i�n�c�l�u�i�n�d�o� �o�s� �e�f�e�i�t�o�s� �n�o� �r�e�s�u�l�t�a�d�o� �d�o� �e�x�e�r�c�í�c�i�o� �d�e�c�o�r�r�e�n�t�e�s� �d�o�s� �a�s�s�u�n�t�o�s� �c�o�n�t�i�n�g�e�n�t�e�s� �q�u�e� �e�s�t�a�v�a
�e�m� �d�i�s�c�u�s�s�ª�o � �e�n�t�r�e � �a�s � �p�a�r�t�e�s�, � �c�o�n�f�o�r�m�e � �d�i�v�u�l�g�a�ç�ı�e�s � �d�e�t�a�l�h�a�d�a�s � �n�a�s � �n�o�t�a�s � �e�x�p�l�i�c�a�t�i�v�a�s � �4�.�2 � �e � �4�.�5�. � �C�o�m�o � �n�o�s�s�a
�a�u�d�i�t�o�r�i�a� �e�n�d�e�r�e�ç�o�u� �o� �a�s�s�u�n�t�o�:� �N�o�s�s�o�s� �p�r�o�c�e�d�i�m�e�n�t�o�s� �d�e� �a�u�d�i�t�o�r�i�a� �i�n�c�l�u�í�r�a�m�,� �e�n�t�r�e� �o�u�t�r�o�s�,� �a�n�Æ�l�i�s�e� �d�o� �p�r�o�c�e�s�s�o� �e
�c�o�n�t�r�o�l�e�s� �i�m�p�l�e�m�e�n�t�a�d�o�s� �p�e�l�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �s�o�b�r�e� �o� �p�r�o�c�e�s�s�o� �d�e� �r�e�n�o�v�a�ç�ª�o� �d�o�s� �c�o�n�t�r�a�t�o�s� �d�e� �c�o�n�c�e�s�s�ª�o�,� �b�e�m� �c�o�m�o
�s�o�b�r�e� �a� �a�v�a�l�i�a�ç�ª�o� �d�o� �a�t�e�n�d�i�m�e�n�t�o� �à�s� �n�o�r�m�a�s� �c�o�n�t�Æ�b�e�i�s� �v�i�g�e�n�t�e�s�,� �p�a�r�a� �i�d�e�n�t�i�f�i�c�a�ç�ª�o� �e� �r�e�g�i�s�t�r�o� �c�o�n�t�Æ�b�i�l� �d�o�s� �e�f�e�i�t�o�s� �d�a
�r�e�n�o�v�a�ç�ª�o� �s�o�b�r�e� �o� �a�t�i�v�o�,� �p�a�s�s�i�v�o� �e� �r�e�s�u�l�t�a�d�o� �d�a� �C�o�m�p�a�n�h�i�a�,� �i�n�c�l�u�i�n�d�o� �o�s� �c�o�n�t�r�o�l�e�s� �s�o�b�r�e� �a� �r�e�v�i�s�ª�o� �p�e�l�o�s� �ó�r�g�ª�o�s� �d�e
�g�o�v�e�r�n�a�n�ç�a� �d�a� �C�o�m�p�a�n�h�i�a� �d�a�s� �p�r�e�m�i�s�s�a�s� �s�i�g�n�i�f�i�c�a�t�i�v�a�s� �s�u�b�j�a�c�e�n�t�e�s� �à� �d�e�t�e�r�m�i�n�a�ç�ª�o� �d�o� �v�a�l�o�r� �p�r�e�s�e�n�t�e�;� �a� �a�n�Æ�l�i�s�e� �d�a�s
�d�o�c�u�m�e�n�t�a�ç�ı�e�s� �r�e�f�e�r�e�n�t�e�s� �à� �r�e�n�o�v�a�ç�ª�o�,� �i�n�c�l�u�i�n�d�o� �o� �v�a�l�o�r� �a�c�o�r�d�a�d�o� �e�n�t�r�e� �a�s� �p�a�r�t�e�s� �s�o�b�r�e� �a�s� �d�i�s�c�u�s�s�ı�e�s� �c�o�n�t�i�n�g�e�n�t�e�s
�q�u�e � �e�x�i�s�t�i�a�m � �e � �q�u�e � �i�m�p�a�c�t�a�r�a�m � �o � �r�e�s�u�l�t�a�d�o � �d�a � �C�o�m�p�a�n�h�i�a�. � �A�d�i�c�i�o�n�a�l�m�e�n�t�e�, � �v�e�r�i�f�i�c�a�m�o�s � �a�s � �e�v�i�d�Œ�n�c�i�a�s � �d�o�s
�p�a�g�a�m�e�n�t�o�s� �d�e� �f�o�r�m�a� �a�n�t�e�c�i�p�a�d�a� �d�a�s� �7�0� �p�a�r�c�e�l�a�s� �d�e� �o�u�t�o�r�g�a� �d�a� �c�o�n�c�e�s�s�ª�o�.� �T�a�m�b�Ø�m� �a�v�a�l�i�a�m�o�s� �a� �a�d�e�q�u�a�ç�ª�o� �d�a�s
�d�i�v�u�l�g�a�ç�ı�e�s� �d�a� �C�o�m�p�a�n�h�i�a� �s�o�b�r�e� �o� �a�s�s�u�n�t�o�,� �i�n�c�l�u�í�d�a�s� �n�a�s� �n�o�t�a�s� �e�x�p�l�i�c�a�t�i�v�a�s� �4�.�2� �e� �4�.�5� �à�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s
�d�e� �3�1� �d�e� �d�e�z�e�m�b�r�o� �d�e� �2�0�2�0�.� �B�a�s�e�a�d�o�s� �n�o� �r�e�s�u�l�t�a�d�o� �d�o�s� �p�r�o�c�e�d�i�m�e�n�t�o�s� �d�e� �a�u�d�i�t�o�r�i�a� �e�f�e�t�u�a�d�o�s� �s�o�b�r�e� �a�s� �t�r�a�n�s�a�ç�ı�e�s
�r�e�a�l�i�z�a�d�a�s� �n�a� �r�e�n�o�v�a�ç�ª�o� �d�a� �c�o�n�c�e�s�s�ª�o� �d�a� �R�u�m�o� �M�a�l�h�a� �P�a�u�l�i�s�t�a�, � �i�n�c�l�u�i�n�d�o� �p�a�g�a�m�e�n�t�o� �a�n�t�e�c�i�p�a�d�o� �d�e� �o�u�t�o�r�g�a� �d�a
�c�o�n�c�e�s�s�ª�o�,� �c�o�n�s�i�d�e�r�a�m�o�s� �q�u�e� �a�s� �t�r�a�n�s�a�ç�ı�e�s� �e� �a�n�Æ�l�i�s�e�s� �r�e�a�l�i�z�a�d�a�s� �e� �a�d�o�t�a�d�o�s� �p�e�l�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�,� �a�s�s�i�m� �c�o�m�o� �a�s
�r�e�s�p�e�c�t�i�v�a�s� �d�i�v�u�l�g�a�ç�ı�e�s� �n�a�s� �n�o�t�a�s� �e�x�p�l�i�c�a�t�i�v�a�s� �4�.�2� �e� �4�.�5�,� �s�ª�o� �a�c�e�i�t�Æ�v�e�i�s�,� �n�o� �c�o�n�t�e�x�t�o� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s
�t�o�m�a�d�a�s� �e�m� �s�e�u� �c�o�n�j�u�n�t�o�.� �I�n�f�r�a�e�s�t�r�u�t�u�r�a� �d�a� �c�o�n�c�e�s�s�ª�o� �e� �a�r�r�e�n�d�a�m�e�n�t�o�s� �C�o�n�f�o�r�m�e� �d�i�v�u�l�g�a�d�o� �n�a�s� �n�o�t�a�s� �e�x�p�l�i�c�a�t�i�v�a
�5�.�1�2� �à�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s�, � �e�m� �3�1� �d�e� �d�e�z�e�m�b�r�o� �d�e� �2�0�2�0�, � �a� �C�o�m�p�a�n�h�i�a� �p�o�s�s�u�i � �r�e�g�i�s�t�r�a�d�o� �e�m� �s�e�u� �a�t�i�v�o
�i�m�o�b�i�l�i�z�a�d�o�,� �i�n�t�a�n�g�í�v�e�l� �e� �d�i�r�e�i�t�o� �d�e� �u�s�o�,� �d�e�t�e�r�m�i�n�a�d�o�s� �a�t�i�v�o�s� �d�i�r�e�t�a�m�e�n�t�e� �r�e�l�a�c�i�o�n�a�d�o�s� �à�s� �o�p�e�r�a�ç�ı�e�s� �e� �à�s� �c�o�n�c�e�s�s�ı�e�s
�d�a� �C�o�m�p�a�n�h�i�a�,� �i�n�c�l�u�i�n�d�o� �a�r�r�e�n�d�a�m�e�n�t�o�s� �o�p�e�r�a�c�i�o�n�a�i�s� �e� �d�e� �c�a�p�i�t�a�l�,� �c�o�m�o� �v�a�g�ı�e�s� �e� �l�o�c�o�m�o�t�i�v�a�s�,� �v�i�a� �p�e�r�m�a�n�e�n�t�e�,� �o�b�r�a�s
�e�m� �a�n�d�a�m�e�n�t�o�,� �d�i�r�e�i�t�o� �d�e� �u�s�o� �d�e� �c�o�n�c�e�s�s�ª�o� �e� �i�n�f�r�a�e�s�t�r�u�t�u�r�a� �f�e�r�r�o�v�i�Æ�r�i�a� �e� �p�o�r�t�u�Æ�r�i�a�,� �q�u�e� �s�o�m�a�m� �R�$�2�6�.�2�4�8�.�8�3�7� �m�i�l�,� �e
�q�u�e� �r�e�p�r�e�s�e�n�t�a�m�, � �s�u�b�s�t�a�n�c�i�a�l�m�e�n�t�e�, � �a � �i�n�f�r�a�e�s�t�r�u�t�u�r�a � �d�a� �c�o�n�c�e�s�s�ª�o � �e � �a�r�r�e�n�d�a�m�e�n�t�o�s�. � �O� �v�a�l�o�r � �d�o�s � �i�n�v�e�s�t�i�m�e�n�t�o�s
�a�p�l�i�c�a�d�o�s� �n�a� �i�n�f�r�a�e�s�t�r�u�t�u�r�a� �a� �s�e�r�v�i�ç�o� �d�a� �c�o�n�c�e�s�s�ª�o� �e� �n�o�s� �a�r�r�e�n�d�a�m�e�n�t�o�s� �Ø� �p�a�r�t�e� �r�e�l�e�v�a�n�t�e� �p�a�r�a� �a� �o�p�e�r�a�ç�ª�o� �d�a
�C�o�m�p�a�n�h�i�a�.� �A� �d�e�f�i�n�i�ç�ª�o� �d�e� �q�u�a�i�s� �g�a�s�t�o�s� �s�ª�o� �e�l�e�g�í�v�e�i�s� �e� �q�u�e� �d�e�v�e�m� �s�e�r� �c�a�p�i�t�a�l�i�z�a�d�o�s� �c�o�m�o� �c�u�s�t�o� �d�a� �i�n�f�r�a�e�s�t�r�u�t�u�r�a� �e
�a�r�r�e�n�d�a�m�e�n�t�o�,� �b�e�m� �c�o�m�o� �a� �d�e�f�i�n�i�ç�ª�o� �d�a� �v�i�d�a� �œ�t�i�l�,� �s�ª�o� �p�a�s�s�í�v�e�i�s� �d�e� �j�u�l�g�a�m�e�n�t�o� �p�o�r� �p�a�r�t�e� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�.� �D�u�r�a�n�t�e� �o
�e�x�e�r�c�í�c�i�o� �f�i�n�d�o� �e�m� �3�1� �d�e� �d�e�z�e�m�b�r�o� �d�e� �2�0�2�0�,� �a� �C�o�m�p�a�n�h�i�a� �r�e�c�o�n�h�e�c�e�u� �R�$�6�.�6�8�0�.�1�4�1� �m�i�l� �d�e� �a�d�i�ç�ı�e�s� �a� �e�s�s�e�s� �a�t�i�v�o�s� �d�e
�i�n�f�r�a�e�s�t�r�u�t�u�r�a� �e� �a�r�r�e�n�d�a�m�e�n�t�o�s�,� �q�u�e� �i�n�c�l�u�e�m� �a� �r�e�n�o�v�a�ç�ª�o� �d�a� �M�a�l�h�a� �P�a�u�l�i�s�t�a�.� �C�o�n�s�i�d�e�r�a�m�o�s� �e�s�s�e� �a�s�s�u�n�t�o� �r�e�l�e�v�a�n�t�e
�p�a�r�a� �a� �n�o�s�s�a� �a�u�d�i�t�o�r�i�a�,� �d�e�v�i�d�o� �à�s� �e�s�p�e�c�i�f�i�c�i�d�a�d�e�s� �a�t�r�e�l�a�d�a�s� �a�o� �p�r�o�c�e�s�s�o� �d�e� �c�a�p�i�t�a�l�i�z�a�ç�ª�o� �e� �a�v�a�l�i�a�ç�ª�o� �d�o�s� �g�a�s�t�o�s� �c�o�m
�i�n�f�r�a�e�s�t�r�u�t�u�r�a� �e� �a�r�r�e�n�d�a�m�e�n�t�o�s�,� �e� �d�a� �m�a�g�n�i�t�u�d�e� �d�o�s� �m�o�n�t�a�n�t�e�s� �e�n�v�o�l�v�i�d�o�s� �s�o�b�r�e� �o� �t�o�t�a�l� �d�o� �a�t�i�v�o� �e� �d�o�s� �c�o�m�p�r�o�m�i�s�s�o�s



 

�R�e�l�a�t�ó�r�i�o� �A�n�u�a�l� �d�o� �A�g�e�n�t�e� �F�i�d�u�c�i�Æ�r�i�o�  �� �2�0�2�0
�R�U�M�O� �S�A

�1�3�“� �E�m�i�s�s�ª�o� �d�e� �D�e�b�Œ�n�t�u�r�e�s
�A�b�r�i�l� �2�0�2�1

�d�a� �C�o�m�p�a�n�h�i�a�.� �C�o�m�o� �n�o�s�s�a� �a�u�d�i�t�o�r�i�a� �c�o�n�d�u�z�i�u� �e�s�s�e� �a�s�s�u�n�t�o� �N�o�s�s�o�s� �p�r�o�c�e�d�i�m�e�n�t�o�s� �d�e� �a�u�d�i�t�o�r�i�a� �e�n�v�o�l�v�e�r�a�m�,� �e�n�t�r�e
�o�u�t�r�o�s�, � �i�) � �e�n�t�e�n�d�i�m�e�n�t�o � �g�e�r�a�l � �d�o � �a�m�b�i�e�n�t�e � �d�e � �c�o�n�t�r�o�l�e�s � �i�n�t�e�r�n�o�s � �s�o�b�r�e � �a � �c�o�n�t�a�b�i�l�i�z�a�ç�ª�o � �d�o�s � �i�n�v�e�s�t�i�m�e�n�t�o�s � �e�m
�i�n�f�r�a�e�s�t�r�u�t�u�r�a� �e� �a�r�r�e�n�d�a�m�e�n�t�o�s�,� �i�n�c�l�u�i�n�d�o� �a� �s�u�a� �c�l�a�s�s�i�f�i�c�a�ç�ª�o� �c�o�m�o� �a�t�i�v�o� �q�u�a�l�i�f�i�c�Æ�v�e�l� �p�a�r�a� �c�a�p�i�t�a�l�i�z�a�ç�ª�o�;� �i�i�)� �a�v�a�l�i�a�ç�ª�o
�d�a� �n�a�t�u�r�e�z�a� �d�e�s�s�e�s� �i�n�v�e�s�t�i�m�e�n�t�o�s� �c�o�m� �a� �i�n�f�r�a�e�s�t�r�u�t�u�r�a� �a�p�l�i�c�a�d�a�;� �i�i�i�)� �t�e�s�t�e�s� �p�o�r� �a�m�o�s�t�r�a�g�e�m� �d�o�s� �m�a�t�e�r�i�a�i�s� �e� �s�e�r�v�i�ç�o�s
�a�p�l�i�c�a�d�o�s� �à�s� �o�b�r�a�s� �e� �d�e� �i�n�s�p�e�ç�ª�o� �f�í�s�i�c�a�;� �i�v�)� �a�v�a�l�i�a�ç�ª�o� �d�a�s� �c�l�a�s�s�i�f�i�c�a�ç�ı�e�s� �c�o�n�t�Æ�b�e�i�s� �e�n�t�r�e� �o� �a�t�i�v�o� �i�m�o�b�i�l�i�z�a�d�o�,� �i�n�t�a�n�g�í�v�e�l
�e� �d�i�r�e�i�t�o� �d�e� �u�s�o� �(�a�r�r�e�n�d�a�m�e�n�t�o�s�)�,� �o�b�s�e�r�v�a�n�d�o� �o�s� �p�e�r�í�o�d�o�s� �d�a�s� �o�b�r�a�s�;� �v�)� �a�s� �p�o�l�í�t�i�c�a�s� �e�s�t�a�b�e�l�e�c�i�d�a�s� �p�e�l�a� �C�o�m�p�a�n�h�i�a
�p�a�r�a � �t�a�l � �c�o�n�t�a�b�i�l�i�z�a�ç�ª�o � �e � �s�u�a � �a�p�l�i�c�a�b�i�l�i�d�a�d�e � �à�s � �n�o�r�m�a�s � �c�o�n�t�Æ�b�e�i�s � �v�i�g�e�n�t�e�s�; � �v�i�) � �a � �c�a�p�i�t�a�l�i�z�a�ç�ª�o � �d�e � �j�u�r�o�s�, � �q�u�a�n�d�o
�a�p�l�i�c�Æ�v�e�l�;� �v�i�i�)� �u�t�i�l�i�z�a�ç�ª�o� �d�e� �p�r�o�c�e�d�i�m�e�n�t�o�s� �a�n�a�l�í�t�i�c�o�s� �s�u�b�s�t�a�n�t�i�v�o�s�,� �s�o�b�r�e� �a�s� �a�d�i�ç�ı�e�s� �e� �a�m�o�r�t�i�z�a�ç�ª�o�;� �e�,� �v�i�i�i�)� �t�e�s�t�e� �d�e
�a�m�o�r�t�i�z�a�ç�ª�o� �d�e�s�s�e�s� �a�t�i�v�o�s� �r�e�l�a�c�i�o�n�a�d�o�s� �à� �i�n�f�r�a�e�s�t�r�u�t�u�r�a� �d�e� �c�o�n�c�e�s�s�ª�o� �e� �a�r�r�e�n�d�a�m�e�n�t�o�.� �B�a�s�e�a�d�o�s� �n�o� �r�e�s�u�l�t�a�d�o� �d�o�s
�p�r�o�c�e�d�i�m�e�n�t�o�s � �d�e � �a�u�d�i�t�o�r�i�a � �e�f�e�t�u�a�d�o�s�, � �q�u�e � �e�s�t�Æ � �c�o�n�s�i�s�t�e�n�t�e � �c�o�m � �a � �a�v�a�l�i�a�ç�ª�o � �d�a � �A�d�m�i�n�i�s�t�r�a�ç�ª�o�, � �c�o�n�s�i�d�e�r�a�m�o�s
�a�c�e�i�t�Æ�v�e�i�s� �o�s� �c�r�i�t�Ø�r�i�o�s� �e� �p�o�l�í�t�i�c�a�s� �d�e� �c�a�p�i�t�a�l�i�z�a�ç�ª�o� �e� �a�m�o�r�t�i�z�a�ç�ª�o� �d�e�s�s�e�s� �a�t�i�v�o�s� �d�e� �i�n�f�r�a�e�s�t�r�u�t�u�r�a� �d�e� �c�o�n�c�e�s�s�ª�o� �e
�a�r�r�e�n�d�a�m�e�n�t�o�s� �p�r�e�p�a�r�a�d�o�s� �p�e�l�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�,� �a�s�s�i�m� �c�o�m�o� �a�s� �r�e�s�p�e�c�t�i�v�a�s� �d�i�v�u�l�g�a�ç�ı�e�s� �n�a� �n�o�t�a� �e�x�p�l�i�c�a�t�i�v�a� �5�.�1�2�,� �n�o
�c�o�n�t�e�x�t�o� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �t�o�m�a�d�a�s� �e�m� �c�o�n�j�u�n�t�o�.� �O�u�t�r�o�s� �a�s�s�u�n�t�o�s� �D�e�m�o�n�s�t�r�a�ç�ı�e�s� �d�o� �v�a�l�o�r� �a�d�i�c�i�o�n�a�d�o
�A�s � �d�e�m�o�n�s�t�r�a�ç�ı�e�s � �i�n�d�i�v�i�d�u�a�l � �e � �c�o�n�s�o�l�i�d�a�d�a � �d�o � �v�a�l�o�r � �a�d�i�c�i�o�n�a�d�o � �(�D�V�A�) � �r�e�f�e�r�e�n�t�e�s � �a�o � �e�x�e�r�c�í�c�i�o � �f�i�n�d�o � �e�m� �3�1 � �d�e
�d�e�z�e�m�b�r�o � �d�e � �2�0�2�0�, � �e�l�a�b�o�r�a�d�a�s � �s�o�b � �a � �r�e�s�p�o�n�s�a�b�i�l�i�d�a�d�e � �d�a � �A�d�m�i�n�i�s�t�r�a�ç�ª�o � �d�a � �C�o�m�p�a�n�h�i�a�, � �e � �a�p�r�e�s�e�n�t�a�d�a�s � �c�o�m�o
�i�n�f�o�r�m�a�ç�ª�o� �s�u�p�l�e�m�e�n�t�a�r� �p�a�r�a� �f�i�n�s� �d�e� �I�F�R�S�,� �f�o�r�a�m� �s�u�b�m�e�t�i�d�a�s� �a� �p�r�o�c�e�d�i�m�e�n�t�o�s� �d�e� �a�u�d�i�t�o�r�i�a� �e�x�e�c�u�t�a�d�o�s� �e�m� �c�o�n�j�u�n�t�o
�c�o�m� �a� �a�u�d�i�t�o�r�i�a� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �d�a� �C�o�m�p�a�n�h�i�a�.� �P�a�r�a� �a� �f�o�r�m�a�ç�ª�o� �d�e� �n�o�s�s�a� �o�p�i�n�i�ª�o�,� �a�v�a�l�i�a�m�o�s� �s�e� �e�s�s�a�s
�d�e�m�o�n�s�t�r�a�ç�ı�e�s� �e�s�t�ª�o� �c�o�n�c�i�l�i�a�d�a�s� �c�o�m� �a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �e� �r�e�g�i�s�t�r�o�s� �c�o�n�t�Æ�b�e�i�s�,� �c�o�n�f�o�r�m�e� �a�p�l�i�c�Æ�v�e�l�,� �e� �s�e� �a
�s�u�a � �f�o�r�m�a � �e � �c�o�n�t�e�œ�d�o � �e�s�t�ª�o � �d�e � �a�c�o�r�d�o � �c�o�m � �o�s � �c�r�i�t�Ø�r�i�o�s � �d�e�f�i�n�i�d�o�s � �n�o � �p�r�o�n�u�n�c�i�a�m�e�n�t�o � �t�Ø�c�n�i�c�o � �N�B�C � �T�G � �0�9 � �-
�D�e�m�o�n�s�t�r�a�ç�ª�o � �d�o � �V�a�l�o�r � �A�d�i�c�i�o�n�a�d�o�. � �E�m � �n�o�s�s�a � �o�p�i�n�i�ª�o�, � �e�s�s�a�s � �d�e�m�o�n�s�t�r�a�ç�ı�e�s � �d�o � �v�a�l�o�r � �a�d�i�c�i�o�n�a�d�o � �f�o�r�a�m
�a�d�e�q�u�a�d�a�m�e�n�t�e� �e�l�a�b�o�r�a�d�a�s�,� �e�m� �t�o�d�o�s� �o�s� �a�s�p�e�c�t�o�s� �r�e�l�e�v�a�n�t�e�s�,� �s�e�g�u�n�d�o� �o�s� �c�r�i�t�Ø�r�i�o�s� �d�e�f�i�n�i�d�o�s� �n�e�s�s�e� �P�r�o�n�u�n�c�i�a�m�e�n�t�o
�T�Ø�c�n�i�c�o� �e� �s�ª�o� �c�o�n�s�i�s�t�e�n�t�e�s� �e�m� �r�e�l�a�ç�ª�o� �à�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �t�o�m�a�d�a�s� �e�m� �c�o�n�j�u�n�t�o�.
�A�u�d�i�t�o�r�i�a� �d�o�s� �v�a�l�o�r�e�s� �c�o�r�r�e�s�p�o�n�d�e�n�t�e�s� �O�s� �e�x�a�m�e�s� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s�,� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s�,� �r�e�l�a�t�i�v�a�s
�a�o� �e�x�e�r�c�í�c�i�o� �f�i�n�d�o� �e�m� �3�1� �d�e� �d�e�z�e�m�b�r�o� �d�e� �2�0�1�9�,� �a�p�r�e�s�e�n�t�a�d�o�s� �p�a�r�a� �f�i�n�s� �d�e� �c�o�m�p�a�r�a�ç�ª�o�,� �f�o�r�a�m� �c�o�n�d�u�z�i�d�o�s� �s�o�b� �a
�r�e�s�p�o�n�s�a�b�i�l�i�d�a�d�e � �d�e � �o�u�t�r�o�s � �a�u�d�i�t�o�r�e�s � �i�n�d�e�p�e�n�d�e�n�t�e�s�, � �q�u�e � �e�m�i�t�i�r�a�m� �r�e�l�a�t�ó�r�i�o � �s�e�m� �m�o�d�i�f�i�c�a�ç�ª�o�, � �d�a�t�a�d�o � �d�e � �1�3 � �d�e
�f�e�v�e�r�e�i�r�o� �d�e� �2�0�2�0�.� �O�u�t�r�a�s� �i�n�f�o�r�m�a�ç�ı�e�s� �q�u�e� �a�c�o�m�p�a�n�h�a�m� �a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �e� �o
�r�e�l�a�t�ó�r�i�o� �d�o� �a�u�d�i�t�o�r� �A� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �d�a� �C�o�m�p�a�n�h�i�a� �Ø� �r�e�s�p�o�n�s�Æ�v�e�l� �p�o�r� �e�s�s�a�s� �o�u�t�r�a�s� �i�n�f�o�r�m�a�ç�ı�e�s� �q�u�e� �c�o�m�p�r�e�e�n�d�e�m� �o
�R�e�l�a�t�ó�r�i�o� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�.� �N�o�s�s�a� �o�p�i�n�i�ª�o� �s�o�b�r�e� �a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �n�ª�o� �a�b�r�a�n�g�e
�o� �R�e�l�a�t�ó�r�i�o� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �e� �n�ª�o� �e�x�p�r�e�s�s�a�m�o�s� �q�u�a�l�q�u�e�r� �f�o�r�m�a� �d�e� �c�o�n�c�l�u�s�ª�o� �d�e� �a�u�d�i�t�o�r�i�a� �s�o�b�r�e� �e�s�s�e� �r�e�l�a�t�ó�r�i�o�.� �E�m
�c�o�n�e�x�ª�o� �c�o�m� �a� �a�u�d�i�t�o�r�i�a� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s�,� �n�o�s�s�a� �r�e�s�p�o�n�s�a�b�i�l�i�d�a�d�e� �Ø� �a� �d�e� �l�e�r
�o� �R�e�l�a�t�ó�r�i�o� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �e�,� �a�o� �f�a�z�Œ�-�l�o�,� �c�o�n�s�i�d�e�r�a�r� �s�e� �e�s�s�e� �r�e�l�a�t�ó�r�i�o� �e�s�t�Æ�,� �d�e� �f�o�r�m�a� �r�e�l�e�v�a�n�t�e�,� �i�n�c�o�n�s�i�s�t�e�n�t�e� �c�o�m� �a�s
�d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �o�u� �c�o�m� �n�o�s�s�o� �c�o�n�h�e�c�i�m�e�n�t�o� �o�b�t�i�d�o� �n�a� �a�u�d�i�t�o�r�i�a� �o�u�,� �d�e� �o�u�t�r�a
�f�o�r�m�a�, � �a�p�a�r�e�n�t�a � �e�s�t�a�r � �d�i�s�t�o�r�c�i�d�o � �d�e � �f�o�r�m�a � �r�e�l�e�v�a�n�t�e�. � �S�e�, � �c�o�m� �b�a�s�e � �n�o � �t�r�a�b�a�l�h�o � �r�e�a�l�i�z�a�d�o�, � �c�o�n�c�l�u�i�r�m�o�s � �q�u�e � �h�Æ
�d�i�s�t�o�r�ç�ª�o� �r�e�l�e�v�a�n�t�e� �n�o� �R�e�l�a�t�ó�r�i�o� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�,� �s�o�m�o�s� �r�e�q�u�e�r�i�d�o�s� �a� �c�o�m�u�n�i�c�a�r� �e�s�s�e� �f�a�t�o�.� �N�ª�o� �t�e�m�o�s� �n�a�d�a� �a� �r�e�l�a�t�a�r
�a� �e�s�t�e� �r�e�s�p�e�i�t�o�.� �R�e�s�p�o�n�s�a�b�i�l�i�d�a�d�e�s� �d�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �e� �d�a� �g�o�v�e�r�n�a�n�ç�a� �p�e�l�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e
�c�o�n�s�o�l�i�d�a�d�a�s � �A � �A�d�m�i�n�i�s�t�r�a�ç�ª�o � �Ø � �r�e�s�p�o�n�s�Æ�v�e�l � �p�e�l�a � �e�l�a�b�o�r�a�ç�ª�o � �e � �a�d�e�q�u�a�d�a � �a�p�r�e�s�e�n�t�a�ç�ª�o � �d�a�s � �d�e�m�o�n�s�t�r�a�ç�ı�e�s
�f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �d�e� �a�c�o�r�d�o� �c�o�m� �a�s� �p�r�Æ�t�i�c�a�s� �c�o�n�t�Æ�b�e�i�s� �a�d�o�t�a�d�a�s� �n�o� �B�r�a�s�i�l � �e� �c�o�m� �a�s� �n�o�r�m�a�s
�i�n�t�e�r�n�a�c�i�o�n�a�i�s� �d�e� �r�e�l�a�t�ó�r�i�o� �f�i�n�a�n�c�e�i�r�o� �(�I�F�R�S�)�,� �e�m�i�t�i�d�a�s� �p�e�l�o� �I�n�t�e�r�n�a�t�i�o�n�a�l� �A�c�c�o�u�n�t�i�n�g� �S�t�a�n�d�a�r�d�s� �B�o�a�r�d� �(�I�A�S�B�)�,� �e� �p�e�l�o�s
�c�o�n�t�r�o�l�e�s� �i�n�t�e�r�n�o�s� �q�u�e� �e�l�a� �d�e�t�e�r�m�i�n�o�u� �c�o�m�o� �n�e�c�e�s�s�Æ�r�i�o�s� �p�a�r�a� �p�e�r�m�i�t�i�r� �a� �e�l�a�b�o�r�a�ç�ª�o� �d�e� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s
�l�i�v�r�e�s� �d�e� �d�i�s�t�o�r�ç�ª�o� �r�e�l�e�v�a�n�t�e�,� �i�n�d�e�p�e�n�d�e�n�t�e�m�e�n�t�e� �s�e� �c�a�u�s�a�d�a� �p�o�r� �f�r�a�u�d�e� �o�u� �e�r�r�o�.� �N�a� �e�l�a�b�o�r�a�ç�ª�o� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s
�f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s�,� �a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �Ø� �r�e�s�p�o�n�s�Æ�v�e�l� �p�e�l�a� �a�v�a�l�i�a�ç�ª�o� �d�a� �c�a�p�a�c�i�d�a�d�e� �d�e� �a� �C�o�m�p�a�n�h�i�a
�c�o�n�t�i�n�u�a�r� �o�p�e�r�a�n�d�o�,� �d�i�v�u�l�g�a�n�d�o�,� �q�u�a�n�d�o� �a�p�l�i�c�Æ�v�e�l�,� �o�s� �a�s�s�u�n�t�o�s� �r�e�l�a�c�i�o�n�a�d�o�s� �c�o�m� �a� �s�u�a� �c�o�n�t�i�n�u�i�d�a�d�e� �o�p�e�r�a�c�i�o�n�a�l� �e� �o
�u�s�o� �d�e�s�s�a� �b�a�s�e� �c�o�n�t�Æ�b�i�l � �n�a� �e�l�a�b�o�r�a�ç�ª�o� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s�, � �a� �n�ª�o� �s�e�r� �q�u�e� �a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o� �p�r�e�t�e�n�d�a
�l�i�q�u�i�d�a�r � �a � �C�o�m�p�a�n�h�i�a � �o�u � �c�e�s�s�a�r � �s�u�a�s � �o�p�e�r�a�ç�ı�e�s�, � �o�u � �n�ª�o � �t�e�n�h�a � �n�e�n�h�u�m�a � �a�l�t�e�r�n�a�t�i�v�a � �r�e�a�l�i�s�t�a � �p�a�r�a � �e�v�i�t�a�r � �o
�e�n�c�e�r�r�a�m�e�n�t�o� �d�a�s� �o�p�e�r�a�ç�ı�e�s�.� �O�s� �r�e�s�p�o�n�s�Æ�v�e�i�s� �p�e�l�a� �g�o�v�e�r�n�a�n�ç�a� �d�a� �C�o�m�p�a�n�h�i�a� �e� �s�u�a�s� �c�o�n�t�r�o�l�a�d�a�s� �s�ª�o� �a�q�u�e�l�e�s� �c�o�m
�r�e�s�p�o�n�s�a�b�i�l�i�d�a�d�e� �p�e�l�a� �s�u�p�e�r�v�i�s�ª�o� �d�o� �p�r�o�c�e�s�s�o� �d�e� �e�l�a�b�o�r�a�ç�ª�o� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s�.� �R�e�s�p�o�n�s�a�b�i�l�i�d�a�d�e�s� �d�o
�a�u�d�i�t�o�r� �p�e�l�a� �a�u�d�i�t�o�r�i�a� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �N�o�s�s�o�s� �o�b�j�e�t�i�v�o�s� �s�ª�o� �o�b�t�e�r� �s�e�g�u�r�a�n�ç�a
�r�a�z�o�Æ�v�e�l � �d�e� �q�u�e� �a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s�, � �t�o�m�a�d�a�s� �e�m� �c�o�n�j�u�n�t�o�, � �e�s�t�ª�o� �l�i�v�r�e�s� �d�e
�d�i�s�t�o�r�ç�ª�o� �r�e�l�e�v�a�n�t�e�,� �i�n�d�e�p�e�n�d�e�n�t�e�m�e�n�t�e� �s�e� �c�a�u�s�a�d�a� �p�o�r� �f�r�a�u�d�e� �o�u� �e�r�r�o�,� �e� �e�m�i�t�i�r� �r�e�l�a�t�ó�r�i�o� �d�e� �a�u�d�i�t�o�r�i�a� �c�o�n�t�e�n�d�o� �n�o�s�s�a
�o�p�i�n�i�ª�o�.� �S�e�g�u�r�a�n�ç�a� �r�a�z�o�Æ�v�e�l� �Ø� �u�m� �a�l�t�o� �n�í�v�e�l� �d�e� �s�e�g�u�r�a�n�ç�a�,� �m�a�s� �n�ª�o� �u�m�a� �g�a�r�a�n�t�i�a� �d�e� �q�u�e� �a� �a�u�d�i�t�o�r�i�a� �r�e�a�l�i�z�a�d�a� �d�e
�a�c�o�r�d�o� �c�o�m� �a�s� �n�o�r�m�a�s� �b�r�a�s�i�l�e�i�r�a�s� �e� �i�n�t�e�r�n�a�c�i�o�n�a�i�s� �d�e� �a�u�d�i�t�o�r�i�a� �s�e�m�p�r�e� �d�e�t�e�c�t�a�m� �a�s� �e�v�e�n�t�u�a�i�s� �d�i�s�t�o�r�ç�ı�e�s� �r�e�l�e�v�a�n�t�e�s
�e�x�i�s�t�e�n�t�e�s�. � �A�s � �d�i�s�t�o�r�ç�ı�e�s � �p�o�d�e�m � �s�e�r � �d�e�c�o�r�r�e�n�t�e�s � �d�e � �f�r�a�u�d�e � �o�u � �e�r�r�o � �e � �s�ª�o � �c�o�n�s�i�d�e�r�a�d�a�s � �r�e�l�e�v�a�n�t�e�s � �q�u�a�n�d�o�,
�i�n�d�i�v�i�d�u�a�l�m�e�n�t�e� �o�u� �e�m� �c�o�n�j�u�n�t�o�,� �p�o�s�s�a�m� �i�n�f�l�u�e�n�c�i�a�r�,� �d�e�n�t�r�o� �d�e� �u�m�a� �p�e�r�s�p�e�c�t�i�v�a� �r�a�z�o�Æ�v�e�l�,� �a�s� �d�e�c�i�s�ı�e�s� �e�c�o�n�ô�m�i�c�a�s
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�d�o�s� �u�s�u�Æ�r�i�o�s� �t�o�m�a�d�a�s� �c�o�m� �b�a�s�e� �n�a�s� �r�e�f�e�r�i�d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s�. � �C�o�m�o� �p�a�r�t�e� �d�a� �a�u�d�i�t�o�r�i�a� �r�e�a�l�i�z�a�d�a� �d�e
�a�c�o�r�d�o� �c�o�m� �a�s� �n�o�r�m�a�s� �b�r�a�s�i�l�e�i�r�a�s� �e� �i�n�t�e�r�n�a�c�i�o�n�a�i�s � �d�e� �a�u�d�i�t�o�r�i�a�, � �e�x�e�r�c�e�m�o�s� �j�u�l�g�a�m�e�n�t�o� �p�r�o�f�i�s�s�i�o�n�a�l � �e� �m�a�n�t�e�m�o�s
�c�e�t�i�c�i�s�m�o� �p�r�o�f�i�s�s�i�o�n�a�l� �a�o� �l�o�n�g�o� �d�a� �a�u�d�i�t�o�r�i�a�.� �A�l�Ø�m� �d�i�s�s�o�:�  "� �I�d�e�n�t�i�f�i�c�a�m�o�s� �e� �a�v�a�l�i�a�m�o�s� �o�s� �r�i�s�c�o�s� �d�e� �d�i�s�t�o�r�ç�ª�o� �r�e�l�e�v�a�n�t�e
�n�a�s � �d�e�m�o�n�s�t�r�a�ç�ı�e�s � �f�i�n�a�n�c�e�i�r�a�s � �i�n�d�i�v�i�d�u�a�i�s � �e � �c�o�n�s�o�l�i�d�a�d�a�s�, � �i�n�d�e�p�e�n�d�e�n�t�e�m�e�n�t�e � �s�e � �c�a�u�s�a�d�a � �p�o�r � �f�r�a�u�d�e � �o�u � �e�r�r�o�,
�p�l�a�n�e�j�a�m�o�s� �e� �e�x�e�c�u�t�a�m�o�s� �p�r�o�c�e�d�i�m�e�n�t�o�s� �d�e� �a�u�d�i�t�o�r�i�a� �e�m� �r�e�s�p�o�s�t�a� �a� �t�a�i�s� �r�i�s�c�o�s�,� �b�e�m� �c�o�m�o� �o�b�t�i�v�e�m�o�s� �e�v�i�d�Œ�n�c�i�a� �d�e
�a�u�d�i�t�o�r�i�a� �a�p�r�o�p�r�i�a�d�a� �e� �s�u�f�i�c�i�e�n�t�e� �p�a�r�a� �f�u�n�d�a�m�e�n�t�a�r� �n�o�s�s�a� �o�p�i�n�i�ª�o�.� �O� �r�i�s�c�o� �d�e� �n�ª�o� �d�e�t�e�c�ç�ª�o� �d�e� �d�i�s�t�o�r�ç�ª�o� �r�e�l�e�v�a�n�t�e
�r�e�s�u�l�t�a�n�t�e� �d�e� �f�r�a�u�d�e� �Ø� �m�a�i�o�r� �d�o� �q�u�e� �o� �p�r�o�v�e�n�i�e�n�t�e� �d�e� �e�r�r�o�,� �j�Æ� �q�u�e� �a� �f�r�a�u�d�e� �p�o�d�e� �e�n�v�o�l�v�e�r� �o� �a�t�o� �d�e� �b�u�r�l�a�r� �o�s� �c�o�n�t�r�o�l�e�s
�i�n�t�e�r�n�o�s�, � �c�o�n�l�u�i�o�, � �f�a�l�s�i�f�i�c�a�ç�ª�o�, � �o�m�i�s�s�ª�o � �o�u � �r�e�p�r�e�s�e�n�t�a�ç�ı�e�s � �f�a�l�s�a�s � �i�n�t�e�n�c�i�o�n�a�i�s�. �  " � �O�b�t�i�v�e�m�o�s � �e�n�t�e�n�d�i�m�e�n�t�o � �d�o�s
�c�o�n�t�r�o�l�e�s � �i�n�t�e�r�n�o�s � �r�e�l�e�v�a�n�t�e�s � �p�a�r�a � �a � �a�u�d�i�t�o�r�i�a � �p�a�r�a � �p�l�a�n�e�j�a�r�m�o�s � �p�r�o�c�e�d�i�m�e�n�t�o�s � �d�e � �a�u�d�i�t�o�r�i�a � �a�p�r�o�p�r�i�a�d�o�s � �à�s
�c�i�r�c�u�n�s�t�â�n�c�i�a�s�, � �m�a�s�, � �n�ª�o�, � �c�o�m � �o � �o�b�j�e�t�i�v�o � �d�e � �e�x�p�r�e�s�s�a�r�m�o�s � �o�p�i�n�i�ª�o � �s�o�b�r�e � �a � �e�f�i�c�Æ�c�i�a � �d�o�s � �c�o�n�t�r�o�l�e�s � �i�n�t�e�r�n�o�s � �d�a
�C�o�m�p�a�n�h�i�a� �e� �s�u�a�s� �c�o�n�t�r�o�l�a�d�a�s�.�  "� �A�v�a�l�i�a�m�o�s� �a� �a�d�e�q�u�a�ç�ª�o� �d�a�s� �p�o�l�í�t�i�c�a�s� �c�o�n�t�Æ�b�e�i�s� �u�t�i�l�i�z�a�d�a�s� �e� �a� �r�a�z�o�a�b�i�l�i�d�a�d�e� �d�a�s
�e�s�t�i�m�a�t�i�v�a�s� �c�o�n�t�Æ�b�e�i�s� �e� �r�e�s�p�e�c�t�i�v�a�s� �d�i�v�u�l�g�a�ç�ı�e�s� �f�e�i�t�a�s� �p�e�l�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�.�  "� �C�o�n�c�l�u�í�m�o�s� �s�o�b�r�e� �a� �a�d�e�q�u�a�ç�ª�o� �d�o� �u�s�o�,
�p�e�l�a� �A�d�m�i�n�i�s�t�r�a�ç�ª�o�,� �d�a� �b�a�s�e� �c�o�n�t�Æ�b�i�l� �d�e� �c�o�n�t�i�n�u�i�d�a�d�e� �o�p�e�r�a�c�i�o�n�a�l� �e�,� �c�o�m� �b�a�s�e� �n�a�s� �e�v�i�d�Œ�n�c�i�a�s� �d�e� �a�u�d�i�t�o�r�i�a� �o�b�t�i�d�a�s�,� �s�e
�e�x�i�s�t�e� �i�n�c�e�r�t�e�z�a� �r�e�l�e�v�a�n�t�e� �e�m� �r�e�l�a�ç�ª�o� �a� �e�v�e�n�t�o�s� �o�u� �c�o�n�d�i�ç�ı�e�s� �q�u�e� �p�o�s�s�a�m� �l�e�v�a�n�t�a�r� �d�œ�v�i�d�a� �s�i�g�n�i�f�i�c�a�t�i�v�a� �e�m� �r�e�l�a�ç�ª�o� �à
�c�a�p�a�c�i�d�a�d�e� �d�e� �c�o�n�t�i�n�u�i�d�a�d�e� �o�p�e�r�a�c�i�o�n�a�l � �d�a� �C�o�m�p�a�n�h�i�a� �e� �s�u�a�s� �c�o�n�t�r�o�l�a�d�a�s�. � �S�e� �c�o�n�c�l�u�i�r�m�o�s� �q�u�e� �e�x�i�s�t�e� �i�n�c�e�r�t�e�z�a
�r�e�l�e�v�a�n�t�e�, � �d�e�v�e�m�o�s � �c�h�a�m�a�r � �a�t�e�n�ç�ª�o � �e�m � �n�o�s�s�o � �r�e�l�a�t�ó�r�i�o � �d�e � �a�u�d�i�t�o�r�i�a � �p�a�r�a � �a�s � �r�e�s�p�e�c�t�i�v�a�s � �d�i�v�u�l�g�a�ç�ı�e�s � �n�a�s
�d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s� �o�u� �i�n�c�l�u�i�r� �m�o�d�i�f�i�c�a�ç�ª�o� �e�m� �n�o�s�s�a� �o�p�i�n�i�ª�o�,� �s�e� �a�s� �d�i�v�u�l�g�a�ç�ı�e�s
�f�o�r�e�m� �i�n�a�d�e�q�u�a�d�a�s�.� �N�o�s�s�a�s� �c�o�n�c�l�u�s�ı�e�s� �e�s�t�ª�o� �f�u�n�d�a�m�e�n�t�a�d�a�s� �n�a�s� �e�v�i�d�Œ�n�c�i�a�s� �d�e� �a�u�d�i�t�o�r�i�a� �o�b�t�i�d�a�s� �a�t�Ø� �a� �d�a�t�a� �d�e� �n�o�s�s�o
�r�e�l�a�t�ó�r�i�o�. � �T�o�d�a�v�i�a�, � �e�v�e�n�t�o�s � �o�u � �c�o�n�d�i�ç�ı�e�s � �f�u�t�u�r�a�s � �p�o�d�e�m� �l�e�v�a�r � �a � �C�o�m�p�a�n�h�i�a � �e � �s�u�a�s � �c�o�n�t�r�o�l�a�d�a�s � �a � �n�ª�o � �m�a�i�s � �s�e
�m�a�n�t�e�r�e�m � �e�m � �c�o�n�t�i�n�u�i�d�a�d�e � �o�p�e�r�a�c�i�o�n�a�l�. �  " � �A�v�a�l�i�a�m�o�s � �a � �a�p�r�e�s�e�n�t�a�ç�ª�o � �g�e�r�a�l�, � �a � �e�s�t�r�u�t�u�r�a � �e � �o � �c�o�n�t�e�œ�d�o � �d�a�s
�d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s�,� �i�n�c�l�u�s�i�v�e� �a�s� �d�i�v�u�l�g�a�ç�ı�e�s� �e� �s�e� �a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s� �i�n�d�i�v�i�d�u�a�i�s� �e� �c�o�n�s�o�l�i�d�a�d�a�s
�r�e�p�r�e�s�e�n�t�a�m� �a�s� �c�o�r�r�e�s�p�o�n�d�e�n�t�e�s� �t�r�a�n�s�a�ç�ı�e�s� �e� �o�s� �e�v�e�n�t�o�s� �d�e� �m�a�n�e�i�r�a� �c�o�m�p�a�t�í�v�e�l� �c�o�m� �o� �o�b�j�e�t�i�v�o� �d�e� �a�p�r�e�s�e�n�t�a�ç�ª�o
�a�d�e�q�u�a�d�a�.� �C�o�m�u�n�i�c�a�m�o�-�n�o�s� �c�o�m� �o�s� �r�e�s�p�o�n�s�Æ�v�e�i�s� �p�e�l�a� �g�o�v�e�r�n�a�n�ç�a� �a� �r�e�s�p�e�i�t�o�,� �e�n�t�r�e� �o�u�t�r�o�s� �a�s�p�e�c�t�o�s�,� �d�o� �a�l�c�a�n�c�e� �e� �d�a
�Ø�p�o�c�a� �d�o�s� �t�r�a�b�a�l�h�o�s� �d�e� �a�u�d�i�t�o�r�i�a� �p�l�a�n�e�j�a�d�o�s� �e� �d�a�s� �c�o�n�s�t�a�t�a�ç�ı�e�s� �s�i�g�n�i�f�i�c�a�t�i�v�a�s� �d�e� �a�u�d�i�t�o�r�i�a�,� �i�n�c�l�u�s�i�v�e� �a�s� �d�e�f�i�c�i�Œ�n�c�i�a�s
�s�i�g�n�i�f�i�c�a�t�i�v�a�s � �n�o�s � �c�o�n�t�r�o�l�e�s � �i�n�t�e�r�n�o�s � �q�u�e � �e�v�e�n�t�u�a�l�m�e�n�t�e � �t�e�n�h�a�m � �s�i�d�o � �i�d�e�n�t�i�f�i�c�a�d�a�s � �d�u�r�a�n�t�e � �n�o�s�s�o�s � �t�r�a�b�a�l�h�o�s�.
�F�o�r�n�e�c�e�m�o�s� �t�a�m�b�Ø�m� �a�o�s� �r�e�s�p�o�n�s�Æ�v�e�i�s� �p�e�l�a� �g�o�v�e�r�n�a�n�ç�a� �d�e�c�l�a�r�a�ç�ª�o� �d�e� �q�u�e� �c�u�m�p�r�i�m�o�s� �c�o�m� �a�s� �e�x�i�g�Œ�n�c�i�a�s� �Ø�t�i�c�a�s
�r�e�l�e�v�a�n�t�e�s�,� �i�n�c�l�u�i�n�d�o� �o�s� �r�e�q�u�i�s�i�t�o�s� �a�p�l�i�c�Æ�v�e�i�s� �d�e� �i�n�d�e�p�e�n�d�Œ�n�c�i�a�,� �e� �c�o�m�u�n�i�c�a�m�o�s� �t�o�d�o�s� �o�s� �e�v�e�n�t�u�a�i�s� �r�e�l�a�c�i�o�n�a�m�e�n�t�o�s
�o�u � �a�s�s�u�n�t�o�s � �q�u�e � �p�o�d�e�r�i�a�m � �a�f�e�t�a�r�, � �c�o�n�s�i�d�e�r�a�v�e�l�m�e�n�t�e�, � �n�o�s�s�a � �i�n�d�e�p�e�n�d�Œ�n�c�i�a�, � �i�n�c�l�u�i�n�d�o�, � �q�u�a�n�d�o � �a�p�l�i�c�Æ�v�e�l�, � �a�s
�r�e�s�p�e�c�t�i�v�a�s� �s�a�l�v�a�g�u�a�r�d�a�s�.� �D�o�s� �a�s�s�u�n�t�o�s� �q�u�e� �f�o�r�a�m� �o�b�j�e�t�o� �d�e� �c�o�m�u�n�i�c�a�ç�ª�o� �c�o�m� �o�s� �r�e�s�p�o�n�s�Æ�v�e�i�s� �p�e�l�a� �g�o�v�e�r�n�a�n�ç�a�,
�d�e�t�e�r�m�i�n�a�m�o�s� �a�q�u�e�l�e�s� �q�u�e� �f�o�r�a�m� �c�o�n�s�i�d�e�r�a�d�o�s� �c�o�m�o� �m�a�i�s� �s�i�g�n�i�f�i�c�a�t�i�v�o�s� �n�a� �a�u�d�i�t�o�r�i�a� �d�a�s� �d�e�m�o�n�s�t�r�a�ç�ı�e�s� �f�i�n�a�n�c�e�i�r�a�s
�d�o � �p�e�r�í�o�d�o � �c�o�r�r�e�n�t�e � �e � �q�u�e�, � �d�e�s�s�a � �m�a�n�e�i�r�a�, � �c�o�n�s�t�i�t�u�e�m� �o�s � �p�r�i�n�c�i�p�a�i�s � �a�s�s�u�n�t�o�s � �d�e � �a�u�d�i�t�o�r�i�a�. � �D�e�s�c�r�e�v�e�m�o�s � �e�s�s�e�s
�a�s�s�u�n�t�o�s� �e�m� �n�o�s�s�o� �r�e�l�a�t�ó�r�i�o� �d�e� �a�u�d�i�t�o�r�i�a�,� �a� �m�e�n�o�s� �q�u�e� �l�e�i � �o�u� �r�e�g�u�l�a�m�e�n�t�o� �t�e�n�h�a� �p�r�o�i�b�i�d�o� �d�i�v�u�l�g�a�ç�ª�o� �p�œ�b�l�i�c�a� �d�o
�a�s�s�u�n�t�o�,� �o�u� �q�u�a�n�d�o�,� �e�m� �c�i�r�c�u�n�s�t�â�n�c�i�a�s� �e�x�t�r�e�m�a�m�e�n�t�e� �r�a�r�a�s�,� �d�e�t�e�r�m�i�n�a�r�m�o�s� �q�u�e� �o� �a�s�s�u�n�t�o� �n�ª�o� �d�e�v�e� �s�e�r� �c�o�m�u�n�i�c�a�d�o
�e�m� �n�o�s�s�o � �r�e�l�a�t�ó�r�i�o � �p�o�r�q�u�e � �a�s � �c�o�n�s�e�q�u�Œ�n�c�i�a�s � �a�d�v�e�r�s�a�s � �d�e � �t�a�l � �c�o�m�u�n�i�c�a�ç�ª�o � �p�o�d�e�m�, � �d�e�n�t�r�o � �d�e � �u�m�a � �p�e�r�s�p�e�c�t�i�v�a
�r�a�z�o�Æ�v�e�l�,� �s�u�p�e�r�a�r� �o�s� �b�e�n�e�f�í�c�i�o�s� �d�a� �c�o�m�u�n�i�c�a�ç�ª�o� �p�a�r�a� �o� �i�n�t�e�r�e�s�s�e� �p�œ�b�l�i�c�o�.� �S�ª�o� �P�a�u�l�o�,� �1�1� �d�e� �f�e�v�e�r�e�i�r�o� �d�e� �2�0�2�1�.� �E�R�N�S�T� �&
�Y�O�U�N�G� �A�u�d�i�t�o�r�e�s� �I�n�d�e�p�e�n�d�e�n�t�e�s� �S�.�S�.� �C�R�C�-�2�S�P�0�3�4�5�1�9�/�O�-�6� �M�a�r�c�o�s� �A�l�e�x�a�n�d�r�e� �S�.� �P�u�p�o� �C�o�n�t�a�d�o�r� �C�R�C�-�1�S�P�2�2�1�7�4�9�/�O�-�0




